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_I 7 II&( (’ 7( I_ _I 7 II&(

(& %+( (582."0(+,-'$+ 1%' (& (+ /$%.& 7-+& ;%' 728-.,(O(+& 7$+, "(& O#("+(& ( '(
=7 88 (7(C (S -8 (- B+ 2 T(& O'%&'$+& T( -
EM 8$%. -&&%. (. %+ .C'( 7( 8.$5'0",2 (, 7( O'&( (+ TU%#. ( 7(& 83" ,'1%(& 8%*"1%(& 7-+& '(&
7$0-"+(& 8%'#-+38 ,.688.5/; (& 7( /(%5 7( - HS%E —" () #$%& (+ .(+7.( /$08,(

2/$+$0"( -3./B( AIUL "+&, WESHE '(& &S, (+8& I +—+/"( & =% +H(=% '$/-'

+$%& .(3-.7$+8& ' -02+-3(0(+, (, '( 7T2#('$88(O(+, .%.-'

+$%8 ,.—", $+& '(& 8.$*'60(& 7(1$.>.& (, 7(& *$'&

+$%8 —88%.$+& 8. Ut &(H/( 1% (& +SUH(=% 1%" (& %+ 3%'/;(, %+"1%( 8$%. '(
728-.,(O(+, '- 88"/( 7(" (% &%. ' (+&(O*'( 7% ,(.."$".(

+$%8 &S00 (& /$082, (+,8 23-"(O(+, (+ 8.5,(/,'$+ 7( ' (+#.$++(O(+, /;-88( (,
8>/;( (+ 72'23-/$+ 7% "+&6.( 7( ' /$$3'( 7% 2#('$88(O(+, ( 7(
' 02+-3(0(+, %.-*'(

+$08 —HS+E ' +&B(/,"S+ T .—#-" (+  3."/% %.( 8%. '( 728-.,(O(+,

Y40, 7L T "&( (& %+ T28-.,(O(+, 1% &"+86.( .68 *'(+ T-+& '~ 7@+-0"1%( 7%
724#('$88(0(+, -3."/$'( .23'$+-" " +0 - 8-& 7( 8-.,"/%'-."8O( &82/4'1%( (, #$%& " () #$%&
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(+7.( /308, 1%( ,$%8 (& &$%/'& (, $U& '(& 220 (+,& 88" 18 &( .. $UH(+, %+ 8(% T-+&
%8 (& 728-.,(O(+&

+ 220(+& 8$& M8 $+ 8(%, $%, 7-*$.7 7.C 1%( &%. '( ,(."$.( 7C ' '(7( .-+/(
"3 . (S (G W UL %=+ S+ ' - T2/SUH(., 1% +$%8 - 8-.% -&&() 'O8$.,~+, (,
~88 () &'3+4/-"1 8%%. >,.( .(,(+% 9ARRRR (08'$'& -3."/$'(& (, .-,,~/;2& /(1% .(8.28(+,(
/+1 188 &, Ch. ~%,$0$*"( (, =%,—+, 1%( '(& ~/,"# 2& t'+—+/'6.(& T$+/ '(& -/,'# 28 7(
*+10(& %, /(- &( ,.$UHC &%. %+ (&8-/( .23'$+-" 1%' /$OO( #$%8 '( /$+&,-,() &%. '-
/-..( (& O-8."-".(O(+, .%.-'

$O0(+, -.."#(, $+=/(/;"4.C 7(9ARRRR (O8'$'& J

'(8 02, (& TC" -3.7% %.( 1% &5+, (+4$.,( *~'64(  RRR (O8'$'8

'8 &(H/(&="-3."/% %.( -%8&" (+*-'8&( MMRR (O8'$'E

'(6.02"'(.&7('-1$.>  RRR (08'$%

'23.$ -"O(+,-" (P "+7%8,."( '(& /$O0(/(& 7( 3.88 - .(&-%.-,'$+ /$"(/,"#( (, '(&
=" (%.80 (& &-*'( : RRR (08'$%& 7 (& '( +$0*.( 7 (08'$'& '( 8'%& "08S.,-+, 7(
e

'(6 02,'(&T%/; (#-" (+;-%8&&( RRRR (08'$'&

'(& &(H#/(& (+ O™(% %.-' :MRRR (08'$'& 23-'(O(+, (+ ;-%8&(

'(8 02,"(.& 7(& (88-7 (& #(..& (+1$.,( ;-%8&( :R RRR (0O8'$'&

8$%. %+ ,$,-' 7$+/ 7( 9AR RRR &%. ' (+&(O*'( 7('- 23'$+

G THCE2 &3+ /-3 T8 /%' %. (& &( . (,.$U%#( 2#'7(00(+, 7T-+&'( -'7 "&( -#(/ '
J% . (& 72.2-"6.(& (+ >, ( (, "(& /% %.(& &82/'-"82(& 1%' &S+, (+ T'W'/%' 2 K +$%& &(.$+&
—O(+28 = (+ .(8-.(. K 1% &$+ '-*$./% %.( (, '( O-.-6/;-3( -/;0 1%( 7-+&
C(+&(O*(7( - .23'$+ /(- .(8.2&(+,(9U V (+,(.O(& 7 (O8'$E 7 (& 7$+/ "+,2.(&&—+, 7(
& (+ 8.28//%8(. &%. &(W'(O(+, 9R = V 7('- &%.4-/( -3."/%'(%,"(

%. %+ ( /-.,( .23'$+-"( #SNE /$+8&,-, ) 1%( &%. '~ .23'$+ 7% 8.%¢(, 1% (& #'2/;2( &%. '-
/("0 - %H( 3.-+7(#-.2,2 (+ ,(.O(& 7( ,08%'$3'(& 7 -3."/% %.(& %.'- /-.,( ,$%, /(
1% (& (+ $.-+3( 4$+/2 $.-+3( O$A(+ (, U+ ( /'=". .(8.2&(+,( '(& -/,"#' 28 1%' &$+, &—+&
TU/% 28 8-.'/%"6.(& +$,-00(+, "2(& -%5 3.-+7 (& /%' %. (&

IO (& (+ . $&(.(8.28(+ (& "+ = H(& T "+, (F/ - 'S+ #(.& 7 (& 808,60 (&
882/"-"828 1% $+, 7B >.( 2,-*"(& 8-. '(& (58'$',-+,& -3.'/$'(& /( &$+, +$,-00(+, 7(&
(SHECL'SHE S 7(& &82/'-"8~"$+&

. 4-".( &'O8'( #SU& #$0() 1%( &%. = ‘=+( T( —+/( +$U& -#$+& #.-'O(+, WH(
08$'$3'( ,.68 2,-'2( -'$.& 1%( &%. '( (5'+ / (& 8'%& ;$0$36+( $+ (& 8%& H /2.2-"(. I
1% -%,.( /;$&(

B, (- /$%.$++( .$%3( /(& '( .SUB(A /(&$+, 7(&8(" (& (58'S',-,"$+& £&82/"-"82(& 1%"
8+, 2#7(00(+, = /-%&( T('= T(+&4/~'$+ %.*~"+( O(+-/2(&
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G, =3.7% %.( #-' TS (+( " 4%, 23-"(O(+, 838 "#(. (& (5,.>0(0(+, 8(.4$.0-+,(
0-"8 ("( (& /$+,.-82( /$00( ' (& ' (+&(O*'( 7( ' -3./% %.( .23$+-'( (& ,$%, (1$'& =
+%-+/(. 8-./C 1%( &%. '- '-"+( 7( .-+/(C ( +$,-00(+, &%.'- .$5 (., $+-/(.,-"+&
(58'S",—+,8 1% &( 83+, .(&.%/,%.28 #(.& "= #(+,( T".(/,( (, 7$+/ ( 8:2+$06+( 7( /."&( (&,
03" +8 &(+&™*'(

$7" 10CL%(& /3. (& 7C " =3." 7% %.( 7T-+&'( ' 7 "&( &%. '- &%.b-/( 7% 728-.,(O(+, '-
&A=/ =378 %"( .(8.24(+,( AS V '- &%A-/( *$82( E V %+ 8(% O$+& 1%( '-
0$0(++( .23'$+-"( K 7$+, Sz V (+ 1$.>.8 8."#2(& (, 9S V (+ 1$.>,& 8W*"106(& + /;"U.(&
/ (& &'0"-".( ='- 0$0(++( .23'$+-"(

MR (58'$',-,'$+& -3.'/$'(& (+ /;"U.( .$+7 7$+ MRR &$+, -'72(& 8-. '- +$,-00(+,
7%+( &%.4-/( O$O(++( 8-. (58'%,-'$+ —72( 7( 9R ;(/,-.(& 7(& 8(.,(& 7( 1%
(88 (F, T(BWE 1%(1%(& -++2(& O$+& ARR ;(/,-.(& 8(.7%& 7( ESR = EUU 8-. —+
0$'+& 9RR ;(/,-.(& 7( EUU = 9RRR O$+& ER ;(/,-.(& 7( 9RRR = ORRM  —'"& 1%-+7 $+ I-",
LTT S+ &%. M —+& /(- 4=", RRRR ;(/,-.(& 7( 8C.7%& 1%" .(8.28(+,(+, (+#.$+ MV 7(
/(1%" @ -#-", (+ ESR

BCL%CE & -,'& " 1%(& -3./$' (& (& /% %.(& O=S."~". (& &+, '(*'2 ,(+7.( - *C,(~#( ( =
'$88%&2 (+ ,(.O(& 7$//%8-$+ 7% &% '-.*$./%%.( (, '( O-.-6/;-3( +$//%8(+,
.(88(/,"#(O(+, 1%( 9V ((RAV

( 728-.,(O(+, (& 8-. ="' (%.& 21%'82 7%+ /(.,-"+ +$O*.( 72'(#-3(& 1%' (U5 -%8&" $+,
((FT-+/( = &( .27T%.(  + /$08,( 7-+& '( 728-.,(O(+, ARRR *$#+& 7$+, RRR #-/;(&
'~""6.(& 9 9RR $#+& :SR /-8.+& ARR 8$./"+& UOR 21%'72& 9E9 RRR 8$%' (& 8%$+7 (%&(&
7(8& -8'/%',(%.& (+ +$0*.( (, 7(& 2' (#-3(& 7 -+'O-%5 7$0(&,"1%(& -% +$0*.( 7( R

2/(00(+, &%. '(& 7(%5 7(.+'6.(& —++2(& / (& %+( /;$&( 1% (& = +$,(. '(& /% %.(&
2+(.32,"1%(& $+, 8'%& 1%( 7$%*2  ('(& $+, -, (+, MV 7( "= &%.4-/( -3."/$'( %,"( (+ 9RR

& 7% %.(& 2+(.32,"1%(& <( #$%& '( .-88C"( /( &+, '( *2 P/( 1% $+ -88("( '( *'2
2,:-+$0 '( O-I& "= *(,(.~#( = &%/.( ,$WS%.& 8%%. ' 2,;-+$' (, 7 -%,.( 8-.,'C "(&(. T$+/
(/$)-

GO =+ 70— @ QG&GH'C'( T-+& 2/$+30°( -3/ ( Th -1 7 '&( "(
.(8.2&(+,( W+ ,(.."$".( ;30%36+( 1%' /$08%.,( 7(& ,(..(& "O$+(%&(& 7( ,.68& *$++( 1%-",2
-3.$+30"1%(  <( /.$'€ 1%( / (&, .(/$++% 8&%. ' (+&(O*'( 7( - .23'$+ ("( 8-.,/'8( =
21%"*.( 7(& (S (& U5+ A=/ (& =3 /% % F-+E=S (%>, ( F'(+ &B. ((
I3+, %% = "= 1%-",2 7(& 8-0&-3(&

(8.%( 7(.-//$.7(0O(+ 7('  "O8-/,( 8% $% O$'+8& &('$+'(& ,.-/2& 2.20'(
" (58%8(.— 8%, =" 1 (. ( (< +( .(+.(8-8 T-+&'(72,-" OR (58'$',-,'$+& &$+, /$+/(.+2(&
R :(/,-.(& =% O-5'0%0 7( 8.2'6#(O(+, &%. '(& ,.-/2& 1%' "O8-/,(+, ' (& 8'%&

+$,(. - 8.28(+/( T T(%5 (58'$',-,'$+& "O8S$.,—+,(& 7( O-.-6/;-3( (, 7 -.*$."/% %.( -#({/
#CHC T, C 1% 8%&(+, %+ .2C 8.$'60( (, 7(O-+7( %+( .20'(5'$+ &$%, (+%( 8%%. (&
"_e$+E .$%,'6.(& (, '(& .~//$.7(O(+,& = ' -%,$.8%,( - 8.2&(+/( T( ' "+&-"-,"$+ 7( - &(%'(
/$$82.- "#( -3."/$'( 7% 728-.,(O(+, $%, /(- +$%& /$+7%"& = %+( +2/(&&",2 7( OC,..( (+

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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Tt ( 7(& .2$.3-+'8&-,"$+8 1$+/'6.(& <«(/.$'& 1% ("' $+ +( & (+ 8-8&(.- 8-& 1"+ 7( O'+'0'&(.
'(6'08-/.8 &%. (& (58'$',-,"$+&

o (8 +BUE —HSHE 23-"(O(+, - +2/(88'\2 7(.2,-*". (& #S' @ T( /" /%-,'$+ -3./$'( =
"I98 '$/-'(& O-"8 -%&&' "Hh.— 728-.,(O(+,-'(& (+ #("—+, *'(+ = /( 1%( '( 3-*-.", 7(&
(+3'+8 -3.'/$'(& &8, .(,(+% 7-+8& &(& 8'%& 3.-+7 (& T'O(+&'B+&

(#-"% O-"+,(+-+, -*$.7(. '( 8.$*'60( 1$.(&"(. (+ 8-.,—+, -%8&" 7(& 7$++2(& .23'$+-"(&

%.'( =7 "&( HU& 8SUHQ) #$'. ,.$'8 I$.>,& (+ 8%& &$O*.( U+ ( ~%,.( 1% (& (+ .$%3( -

$.> 7( $+,0$.(+/0 (+ /$%.& 72,%7( 8$%. >,.( 8-882( (+ Hi$.>, 7( 8.$,(/,'$+ 1 '(+
+ (& 4" (" (& +$,2( /$00( 2,+, W+ 8.%(, - $.> 7C &( 7-0 ,$%, 7 &%, ( % +$.7
G- $>,7C - +C" (%8 (=% 7(88%&

% +#(-% .23'$+-" " @ - SRV 7( i$.>,& 8."#2(& 7$+/ %+ 8(% O$+8& 1%( '( 8$%./(+,-3(
728-.,(O(+,-" S RRR ;(/,-.(& 7( 1$.>,8 7$0-+-'(& 7$+/ 7( " .-, ( 4" "+.2.(&&+, (,
'08$.,-+, :RRR ;(/,-.(& 7( 1$.>,& .23'$+-"(& -88-.,(+-+, -% $+&(" 23'$+— 7 '( 7(

(=, -#(&" 3+ (T &8-/(& (& +,$,- 7$+/ T( 9SURRR ;(/,-.(&P(+ /;".(
$+708%. 91 V 7% (.S h-+/"(+ P/ (& = .-88.8/;(. 7( - O$0(++( +-,'$+-'( 1%' (&, =
9S

%O ,.$%H(, $+J  &&(+'C'(O(+ 7(& 4(%"%& 8%%. ER V 8."+/'8="(O(+, 7(& /;>+(& (,
RV 7(.28+(%5 (+ O-$."2 7(& 8'+& 80'#(4,. (&

&, %+ (18>, 1% (&, .2/$,2( O-'& 8.$*-*'(O(+, 8-& -&&() "( - %+ #$%O( &%. 8'(7& 7(
A O""$+& 7( 06,.(& /%*(& %+( .2/$,( -++%("'( 7( E RRRR 08,.(& /%*(& O-"& / (& %+(
88N/ ( 1% 7'88$&( 7 %+( /(.,-"+( O-.3(

$00(+, #-'$."8(. /(. (18>, b—+/"(++(I +7(T(C ~+/( '- 8.87%/,'$+ T( *$'& (& 7(
'$.7.( 7( E RRRR 06,.(& /%*(& MMRRRR 7( *$'& *B/;(& URRRR 06,.(& /%*(& 7( *$&
7'+7%&,."( 2+(.3'( $% ,."%.-,"$+ P8X,( = 8-8"(.0 9:R RRR 06,.(& /%*(& 7( *$'& O-,2."-% +
8%, 7$+/ 7".( 1%" @ - %+( &$%& (58'S',-,"$+ 7( - 4$.>, 8%&1%( 1R = AR V 7( &- /.$'8&~+/(
*$'$3'1%( +( &8+, 8-& O$*"82& = ' ; (%.( /%' ( (1% (& O$*"82 / (& (+#'.$+ 9MV
8-. -+

( /$+,(5,( =/ 0C 1%( #S%E /$++-"88() '( .2/;-%U(O(+, /"O-"1%( (, ' (58'$',-,'$+ 7(&
2+(.3'(& . (FSUHC-*' (& 7$++(+, -U5 -3.$ O-,2."-%5 /SO*%E,"*" (& "8&&M8& 7( '- 1$.>, U+ "+,2.>,
3.-+7'8&+, (, (U(/,"H(O(+, $+ #$', &( T2#('$88(. %+ /$OO(./ ( -%,$%. 7( /( *$'&

+( <, HS/-S+ T(& 1$.58 b—+/"(++(& /(& '-/I%C" Th 8K/ (+ 1$.>, %, ‘-
8$8%'-,'$+ 7(" '(7( .—+/( 1% (& 7( 8% T( O"$+&7 ;-*',—+8& RRO"'$+& 7( #&" (&
&+, /$+8,-,2(& 8-. —+ &%. '(& 1$.>,& 7$O-+"-'(& &$U& 3(&,"$+ 1% =% +'#(=% +-,"$+-"
(+ .(D$#(+, 9RR O""$+& &$', OR V 7( '~ 8$8%'-,"$+ 7( '~ .23'$+ 8-."8'(++( (, '- O$','2 7(&
#8" (.8 &%. '- .23'$+ . (708 ( /(& - $.> 7( $+-"+C*'(-% 1% (& /",2( 8-.,$%,
G 1% (+ ' (&8-/( 7( 1%('1%(& -++2(& 7( E U= EEE (& 8-882( 7( : = S O""$+& 7(
#8" (%.&

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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(. (3(&,"$+ 7(& O-88"8 1$.(8,"(.& -% 8'%& 8.68 7% 8.%(, / (& T%+(8-.,'- $.>, 7(" &(

7-0 8.'+/'8-'(O(+, 7$0-+"-"( 7%+( &%.4-/( 7( MAS ;(/,-.(& 1%' /$OO( #$%& '( &#()
(& /9%82( 8-.'(,.-/2 -/ W(C 7('-  UA '( -"$+7( .(&'C& (+.('(& /$00%+(& 7(

(&G GT(C -U(& (H/-T.2( -% 8%7 8-.'- $.>, 7(' &( 7-O (, -% +$.7 8-.'= $.>,
7C -+C'C G ,.-#(82( &%. ,$%,( & '$+3%(%. 8-. '-

@ $>87C &(C 7-0 ( 7( -+C'( &( 8.8'$+3(+, #(.& '( +$.7 (+ '7-.7'C 8-. '(
0-88"11$.(&"(. 7 ;-+"0 (, —% &%7 8-.'( 0-8&1 7( $+0%$.(+/0 1$.0-+, Y%+ 3.-+7 -./
1$.(&"C +=%.C <% +$.7 7(" '(7C .~/ T$+ 1 (& %+ ./ 1$.(&"(. 1% (& %+ (+&(O*'(
(/$++% 8-. $%& '(& &82/'-"8,(& (, 1%" (& 2#T(OO(+ +2/(8&".( 7( /$+&(H#(. -I'+
7 —H#$". Uk ( /$+, %", 2 *'$'$3"1%(

CHS%8 O/ (TCHS,. (-, (+'S+  (886.( 1%( <-".(&8(/,2 (& 7'5 O"+%,(&Y

" L o#$ 1%('1%(& O"+%,(& 8.6& O(./" ( 8.$8%&( 7( 8-&&(. ,$%, 7(
8%, (- 8-.%'( = 2.20'( 7('- 1% (& '( /3 (4 7( 8.%(, 7% 8.$'$+3(O(+, 7(
' ( 7(3.3%8(. ' (+&(O*'( 7(& 1%(&,'$+& = "= &%'",( 7(& T(%5 "+, (#(+,'$+&

# $+8$". = ,$%& <-88-."(+& = '- ¢
7$+/ (#$%& 8.28(+,('(8"O8-/ 8 T(" &% " -3."/% %.(

$%. "(& 1%BC1%(& %+& 1% S+, "(#2 - O="+ $%, =" ; (%.( 8%%. 7".( 1%"8& + 2,-"(+, 8-& (+/$.(
B8 <( #-'8 8.28(+,(. ,.6& .-8'7(O(+, '( 8.%( (, (+&%',( $+ .(+,.(.- 7-+& '(& "O8-/ &
-3."/%$'(&

(& 8.%(& $+ (& 8-.," 7T%+( /$+&,-,-,"S+ 1%" (&, 1% -/, %("(O(+, $+ - %+ 8.$*'60( &%. '-

G &% - 85 (., /C-/%+/C ( /(- 82+-"&( T(%5 ,08(& 7( 8(.&$++(& '(&

=% & T -7 1% &S (+, 7(& +WEe—+/(& ( '(& %&-3(.& (- 7(%5 7$++( 7(%5
3.-+7(& /-,23%."(& 7 $*(/,"4&

7%+ /C2 8%%. '(& %&-3(.& $+ #(%, .(+7.( /$:2.(+, '( .28(-% 7(& #$'(& .-8'7 (&
/C- #C, 7'.( 3.3883 O$7$ 1% $+ #(%, 7$++(. = ,$%, (+7.8', '- 0>0( 1%-",2 7(
&CH/C-%$.9%'C.  C-#O, 7".C.~//$.7C" % .28(-% 7(#$'(& .-8'T(& 7(" '(
7C /(G 2,=%" = [+, 2 7' =+ (4 (

7(45'60( 88"+, -02"$.(. '(/-7.C T(#'( ( - 1%-".2 7( #( 8%%. '(& #(.-"+& '(&
%+ & &%88.'0(. (.~ T( ,.—+&, (+ ,.-#(.&2( T(& /$00%+(& .(1%-"t'(. '-
G 72' (- #8.($/-'(

/C27( /(& $™(/ & = " @ - 7(& (U5 1%" &S+, "(& (%5 7% ,(."$".( %+ ,(."$".(1$.,
1% - /$00( 8-.,$%, %+( -8&() 3.$8&( 8.(&&'S+ (, 1% 7$+/ 7%, —..#(. = ,.$%H#(. %+ 8, (
220" % ( (+,.( 7(& (5 1%' &3+, 848 —+,-33+'8,(& + (+ - .C(#2 /'+1

'~ 8.%,(/,"$+ 7% 8-,."0%$"+( (, 7(& 8-0&-3(&

"= 8.28(H-$+ T /-T.(T(H(T(& ;-*-+2&

"= 8.28(H-"$+ T( =/ #\2 -3./$' (T$+, - 8-2  $+&'(%.
'(8$,(+,"( 7( 72#('$88(O(+,
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'~ 8.28( H#-,'$+ 7(& O™(U5 +-,%. (&

%$%.7 ;% S+ &( 1$/-"8( &%. ,.$'& 7 (+,.( (U5 1% &S+, (+ "(+ -#({/ '-3.7%%.( (
(SO - %.C T (LSO, LGS

$h. .28$+7.( = /(& $(/, & T-+& '( /-T.C T( /(& (U5 $+ 8.$8$&( 1%-,.( &$%,'$+&
8$"%,"$+6 ¢ ( +( #$%8& '(& 8.26(+,( 8-& 7-+& '( 72,-" 8%&1%( #$U& ‘(&
/$++-"880) *'(+

- &$%,'$+ - &$'%,"$+ .$%3(

- &$%, S+  8'%& /$%.,( - &$'%,"$+ %+ (

- &$'%,"$+

- &$%, "6+ 1%" 8-&&( 8-. '- UA 8%'& '- RA

$%& —#Q) /(& 1%-,.( 83%,"$+& 7( O-+'6.( 8%& 72,-""2( &%. 7(& 8;$,$8 -2."(++(& 7-+& '(
7$8&'(. T% 2*-, 8-3(&AE (M <(+0.(#(+&8-8& 7-+& '( 72,-"

( #$%& 8.$838( 7( 8-8&(. O-"+,(+—+, -5 1%(&, '$+& 8'%& 8.$8.(& = ' -3."/%' %.(

$, 7-*$.7 <( #-'& #S%& 7'.( /$OO(+, +$U& -#$+& ,.-#-"2 '2u7( 7'08-/.& &%.
3% (- 2,2 .2-"82( 8-. U+ /-*+(, (58(., 1%' (& .(8.2&(+2 '/ 8-. $+&'(%.

U 1% -, #-"2 7( - O-+6.( &UH—+( " - 24-%2 . $'& ,08(& 7 (U(& 1% &$+, (&
(U8 (& 8%8 /$O0%+20 (+, ~O (+2& 8-. U+ ( "+4.&,.%/.,%.

"6 (U(& 7( 8.26#(O(+, /(& '( 8& 2#7(+, /(& .$% &'08'(O(+ '-
/$+8$00-,'$+ 7(& , (.. (& T%( =" "+4.-8&,.%/,%.(

'(& (W& TC /$%8%.( 1% &S+, '(4-", 7¢ 72,.%".( 7(& 6'$,& (+ /$%8-+, ' (58'$',-,'$+ (,
7( 8%&(. 7( 8.$*60(& 8%%. '(& .2&(-%5 -3./$'(& 1%( /( &', '(& /'./%'-,"$+&
~3./$' (& $% ' (& .2&(-%5 ;07.$'$3"1% (&

7 -%,.(& (U(& /$++(5(8& %+ 8(% 8'%E O2'-+328 1%’ &$+, = '- 1$'& ''O8-/, 7(& ,.-#-%5
'(& OS$7'4/-"$+& '- 8$"%,'$+ -,0$88;2."1%( '$/-'(O(+, ( $%, %+ ,-& 7 -%,.(&
1%(&,"$+&

( -*+(, - 282 Uk ( 2,%7( 1% - 2,2 /$ 8"$,2( -#(/ '- % -7 "8
G -#( '(& $.3-+8-'$+& B.MEESH+('(& -3.7$'(& (& T$++2(& $+ 2.2 (/%"
7'.(/,(O(+, -%8.68& 7(& (58'$',-+,& 7-*$.7 -% /$%.& 7U%+( .2%+'$+ 7( ,.-#-" 8W& %+
19%(&,'$++-".( 72,-"2 - 2,2 (+#$02 = 9 7 (+.( (45  $+, .28%+7% /(& T7$+/ %+(
'08"/-,"$+ -8&() 1$.,( 7(& (58'',-+,&

2.%7( - .C(#2 ,.$'8 &(/,(%.& "O8%.,-+&

'( 8.(0'C. =% +$.7 -%$%. 7C (" ( .(&(& $F "+.-&.%/ %.( (& (5&-+(
8U'&1% $+ .(8.(+7 7-+& /(,,( 8-.,"( '-

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
!“!% %& v ()*+ ()*, v *, , - -
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Ut T(U5'60( &(/,(%. -%,$%. 7% &(/,(%. 7(  -4"(.& .C-"#(O(+, /$O0%+ -%5 ,.$'&
88%,'$+& (1% &S$+, 8.8/; (& -% O$'+8& 7-+8& '- 8.(0'6.( 8-.,'(

'C&(U, . 7C'- .85 (1% (& "( &/, (. 1% .(3.$%8( = '- I$'E (& THU2.(+&
/(+,. (8 7 (& &$%,"$+& (, "(& (+<(%5 '(& 8'%& 1$..&

(+( 8%+, - &$%,'S+  /SOO( S+ '(#(.- +-8-82,2 7" .(/,(O(+, -*$.72( 7-+& ' 2,%7(
/-. T-+& = OC&%.( $F ("( .2%,"8( 2+$.020(+, 7"+.-&.%/ %.(& (5% -+ (& '( ,-%5 7(
8.2'6#(0(+, (, '(&"08-7 & &3+, ,.68& I-"*'(&

(#9086 8.28(+, (/" "' (& (U4(,& 8-. /-,23$."(& 7 (U(,& 2#$1%28 ,$%, = ' ; (%.( —#(/ (& 1%-,.(
8%, +&

+,(.O& 7( 8.26#(0O(+, 7$+/ '~ /$+8$00-,"$+ 7(& ,(..-"+&

&$%,'$+ " (& 8.22(#2 R ;(/i-.(& -#(/  (58'%,-+8& /$+/(+2& (& ,88(& 7(
J% %.(& S/ ;28 &S+, —H—+, $%, ‘- 8$'0/% %.( 8%8&1% ("( (& 7$O"+—+( 7-+& '(
&(/,Ch. -%$%. 7( - .85 (., /C &+ T IS+ 7T-7$. /% %.( ( 7(

O-.-8/;-3( (, (+"+ "' =/,"# 2 7( /$08$&,-3( |

8%, 'S+ AA (/,-.(& &S+, 8.2'(#28& -#(/ : (58'$,-+& /$+/(+28& (& O>0(&
08(8& 7( /% %.(& &$+, ,$%/;28 O-"8"' -/,"#.2 7( /$08%8,-3( + (& 8-& ,$%/;2( L

8$%,'$+  ME ;(/,-.(& /$00( - &8%,'$+ (, U (58'$,-+,& /$+/(+2& (& O>O(&
08C& 7( /% %. (& &+, ,$U/ 28 —"+8&" 1%( ' -/,"#' 2 7( /$08$&,-3( L

E$%,'$+  &(W(O(+ U ;(/,-.(& &$+, 8.2'(#2&
%. *(& 1%(&, '$+& 7( /$%8%. (

"~ &%, 'S+ - %+ "08-/, 1$., &%. '( &(/,(%. 7(  -4"(.& 8W&1% ("( 8-8&( ~% O™ (%
7(&6$,& 7('- 0>0( O-+6.( &%. '(&(/,(%. 7('- .85 (., $F ("( 8-8&( -% O™ (%
7(&6$,81

"~ &S, 'S+ - Ut "O8-/, OSA(+ &%. '( &(/,(%. T(  -U"(.& =% 72%%, ("( 8-8&( %
O"(% 7(& 6$,& /$00( '- &$%,'$+ O-"& (+&%',( ("( #(+, '$+3( - #$'( 4(..2(
8.$#51%( 7$+/ O$+& 7 (U(& 7( /$%8%.( 8%'&1% ("( '$+3( ' "+h.-8&.%/ %.( (5'&~+,(

"( - 23-'(O(+, %+ '08-/, O$A(+ 7-+& '( &(/,(%. 7( = .95 (., 8%&1% ("'(
8-88( '= -%8&" '( '$+3 T(& "H.-&.%/ %.(& (5'&-+ (& -#(/ '- 8-./%-."2 7( .(+7.(
8'%8& /$08"1%2 '-//68& -%5 #(+,(& 7'.(/,(& (, = '- 4-D-7( /$00(./"-'( 7( /(&
/' 28 1% ("( 82+-"&( T$+/ P/( 1%( ' $+ -88("( H#(+,( &%. 8'-/( 1 /( &3+, '(&
1828 7TC/%C(G(8.8/; & 7(C- $5 (L.QL

'~ 8$%,'$+ - W+ "08-/, 1$., &%. '( &(/,(%h. T( -U"(.& /$00( '- &$%'$+  (,
23-'(O(+, %+ '08-/, 1$., #$'.( ,.68 1$., &%. '( &(/,(%. 7( '- $5 (.( -#({/
SUS%.8& %+ 8-88-3( % O™(% 7(& 6$,& (, /(. ( 1$'& /" /$O0( 8%%. '- &$%, 'S+

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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%t .(O'&( (+ 7-%&( 7 ' =7#.2 7( O-.=6/;-3( (, 7( #(+,( &%. 8'-/( 8%'&1% $+
82+-"8( '(& -//68 = /(& -/1,"# 2&

' 8$%,"S+ - Y+ "O8-/, ,.68& I-"*'( 8%&1%( '(& (08."%(& 8.2'(#2(& '( &$+, (+
*$.7%. ( 7(8 "+h.~& %/ %.(& (5'&,~+,(& (" +0 - 7$+/ 8%& /(, (&(, 7( /$%8%.(

(+'( 8%+, "(& (U(&/$++(B(&

8$%,'$+ $+ +$,( 7(& 8%"%, '$+& -,0$88;2."1%(& 8$,(+ ("(& %+ ."&1%( 7(
8(.%. %"+ 7% &08,60( ;07.-%"1%( '(& .(O*-"& (, 72*'-'& 1% 8.$#$1%(+, 7(&
/;-+3(0(+,& 7-+& '2/$W(O(+, 7(& (-%5 (, %+ 8-8&-3( = 8.$5'0"2 7( '-

$$82.-,"#( 78+, - 8-.2 %, = ' (%.(  $+&'(C%. ¥ +(
82+-"8( 8-& 7".(/,(O(+, O-'8 8-. /$+,.( " 4=%7.- .(3-.7(. 8%& 7-+& '( 72,-" '(&
(< (%5 &%. '- /$$82.-,"#(

E$%,'S+ S+ .(.SUH( '- 8%"%, 'S+ -,0$88;2."1%( 8%, (+,"C"'( 1% (& "2( ,$%,
8'08'(O(+, = '- 8.28(+/( 7( ""+4.-8&.%/.%.( /' ("( &( .-88.%/;( 8%& 7( ' -/,"# 2
O-.-6/;-3( #(.3(. #(+,( &%. 8'-/( 1%' (&, 8-.,"/%"6.(O(+, &(+&™*'( = /(,,( 1%(&, S+
7(C - 8$"%,'$+ -,0888;2."1%(  + .(.$%H#( 23-'(O(+, '( ."&1%( 7( 8(. % x-S+ T%
808,60 ( ;07.-%"1%( 1%" (&, "+, +&61%( = " "+4.-&, %/ %.( L

8%, 'S+ S+ .(.SUH( = '- 18 (& (UCE T( - &8%, 'S+ (, T( - &$%, 'S+ 8$"%,"$+
-,0$88;2."1%( 8%,(+'C"( ."8&1%( 7( 8(C.%.*-'$+ (U( 8&%. '- /$$82.-,"#(

(, 8% '~ 8%"%,'$+ -,0$88;2."1%( (& 8'%& 8-.,'/%"6.(O(+, 8.2%7"/'-*'( =
'/ 2 T O-.=6/;-3( #(.3(. #(+,(&%. 8'-/( T$+/ -%5 /%("(,, (&L

E$%, 'S+ '(&'O8-/,& &$+, ,.6& 4-"*"(& 8WELN( ' "+H.-&, %/ %.( TS+ '(& (U(.& &S+,
8.2(5'%,-+.8& (, 1%( " $+ .2%,"8( (& "+h.-8&.%/ %. (&

$%. .28%0(. -8.6& -#$'. .(3-.72 /(& ,.$'6 ,08(& 7 (U(.& $+ - %+( &$%'S+ /C'( 1% (&
'~ 8 8.207" /=% (=" =/"#2 =3./$'( "( -%.- %+ "O8-/, ,.6& 1$., = '- 1$'& (+ ,(LO(& 7(
8.2'6#(O(+, (, 7( /$U8%.( - &$%,'$+ 1% -%.-", 23-'(O(+, %+ "08-/, 1$., '- &$%,"$+
1% -%.-", O$'+& 7 (U(& = '~ I$'& (+ 8.2'6#(O(+, (, (+ /$%8%.( (, '- &$%,'$+ 1% +-%.-",
1%-8'0(+, 8-& 7'08-/,

(& 8%%. '( ,$8% 32+2.—' " $+ .(3-.7( '- 1%(&'S+ 8%& 8-.,"/%"6.( T(& -/,#,28& 7(

/%C"C, (8 8WELN( / (&, %+ 8+, 8-."/%"(. (, 7"08$.,~+/( 7%+, - 8-.2  $+&'(%.

' 8.(0%6.( 7(& /;$8(& = 7.( / (& 1%( '( 8.(0"(. '08-/, / (& '(i-", 7( &%88."O(. '= .$'5
C.C

++02/;-88( 8-& & $+ #(%, 4-".( &% (. '(& *$W/;$+& 7('- .85 (., ( 1$./20(+, $+ -
%+ 'O8-/, /$OO (/"= &%h. /(& -/,"# 28 8W&L%" 4%, *'(+ '( 7".( -/ %("(O(+, '(& -/,"# 2&
7C/%CC, (8 8.84, (+, 7% 4", 1%( "(& 3(+& IS+, "= 1%(%( -%5 *$%/;$+& = /C,2 (, #$'(+, *'(+
1%" @ - 7(& /;98(& "+,2.(8&+,(& (, 1% $+ 8(%, .(#(+". '( Z(([ (+7 -#(/ '(& (+4-+& "$+
72/7C 7" (8.%( (, 7(8%88."O(. '- .85 (.,( /(- - %+ 8.(0'"(. "O8-/, "O8$.,+,
8$%. /(& -/,'# 28 '=

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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(7(U5'60( 8%+, 7 (& 1%S$+ - %+ '"O8-/, 1%" (& 8'%& I$., 8%. '(& &$%,'$+& (, ='- I$'&
(+,(.O(& 7( 8.2'6#(O(+, 8%&1% $+ .(#'(+, &%. '= .85 (., ( (+,(.O(& 7 -//68& 23-'(O(+,
(, 7(4-D-7( /$00(./"-'( 8%'&1% $+ /$O8'(54'( (+ 8'%& '2/;-+3(%. 7('- .$5 (.( ( (+
(O 7( 85"%,'S+ —,0$88;2."1%( 8%'&L%( ' "+h.-&, %/ %.( .(E'(+ &%. - .$5 (., (

$"= 8$%. - &0+ :68( +8%'( .68 .-8'7(O(+, & $+ 72/ 7( 7( 8%%.8%'#.( &%. +'08$.,(
2% TS (& 8%, S+ S 8%. Ut ( ~%,.( $+ ~%.- %+ /$O820(+, 7 2,%7(& 7 'O8-7,8 &%. '-
85'%, "+ . (0 #(/ U+ &' ( &S%,'S+ S+ 8%..— —"(. 8'%& 7-+8& '( 72,-" 2#(+%("(O(+,
/$08'2,(. 7(& O-+1%(O(+,& $+ '(4(.- 2#'7(00(+, (+ /$+/(.,-'$+ —#(/ '- EM (, '(&
$.3-+'%-,"$+8 8. MBS+ ("(& /$O0( $+ '- 4", %I%( '=  8.6& /( &(.- '( 8.$/(&8%&
SR &=+ T( - $00'8&S+ 28-.,(0(+-'(7 02+-3(0(+, $+/'(. 8$%. #$". &' U+
2-02+-3(0(+, 1$+/'(. &(O*'( $88$.,%+ 8W& (+1%>,( 8-./("-".( (, -/1W&" 'S+ 1$+/'6.(
8%%. .2/%82.(. '(& ,(..-"+& +2/ (&&-". (&

CHSU8 . (O (/" (<« 8W& = #S$,.( 7'88$&",'$+ 8$%. "(& 1%(&,'$+E

" I # $ (/" W&, ( ~#—+, T( 8-8&(. '- 8-.$'( = '- &"( <( #$U7.-'&
&, ( #I%& T(O-+7(. %+( 8.2/'8$+  $+&'(%. — *(-%/$%8 8-.2 7( ' -88(/, 1$.>,
7-+& & 8.28(+,-"$+ 32+2.—'( (, L1%( #$%& +( ' -#() 8-8& 72/"+2 T-+& #$,.( 8.2&(+,-,"$+
(& /7 1%( #$%& 83%#() (+ 7".( 7(%5 O$,& $% (& /( 1%( /(- +( #$%& &(O*'( 8-& '08$.,~+,
$% (& /( 1%( '- (4= 3

# +-*$.7(.-""08-/, 7(" &% '- 1$.>, (&&(+"C"(O(+, (+,(.0(& 7(
1=+ 7C ¥$.( ( 7( 8-08-3( 7-+& '( /-7.( 7( '- 7(45'60( 8-.'C ( &(.- 23-'(O(+,
~*$.72 8-. '-

" I #$ 68 *'(+ (8-88( '- 8-.$'( = - &-"( 8%%. 7(& 1%(&,"$+&
7(8 -#8 T(& 88+,& 7T #6( ' 8(%, @ -#$". 7(& 1%(&,'$+8& & ( 8%%. .(+7.( 8% /'-".& 7(&
8%"+,& 1% &(.="(+, $*&/%.& (, 7 -%,.(&,08(& 7( 1%(&,"$+& (& = H$U&

(#$%& 8."(.~" 7( 8-."(. 7-+& '( O'7.$ T(4-D$+ 32+2.-'( 8%W&L% $+ (+.(3%,.( (& 72*-& (,
7 #$%& 8.28(+, (.

" $ (8W8& -3.7% (%, -#(/ O(& (+-+8& ( -%&&" (+,.(8.(+(%.
7 ,.-#-%5 -3./$'(&  $U& (58'S",$+& &%. 8'%&"(%.& /$O0%+(& 7( - -"2( 7( ;-%#.0 (.
988" &%. '(& /$00%+(& 7( ' &( 7-0 (&' (H#"( & (, +$U& "#.$+& (+ 8-.,'(
+$8 .2/%', (& -5 /$$82.- "#(& -3."/$'(& (, = '-

"((O(8(OCE 7"+ (H(+. /(&S /(+(& 8-& =% ,".( 7% @+7'7-, 3./$'( 7% -0& 7(
—+/( O-'& (+ O%$+ +30 8.38.( (, 7/ (&, 8%%. #$%& 720%+,.(. 1% '( ,.-/2 +( +$%&
/$+#'(+, 8-8& 7% ,$%,

UG —HS+& 2,2 T2= $U/;28 T-+& '(& -++2(& EER 8-. '- UA &%. '(& /$00%+(& 7(
(& 7-0 (, .28"$+ (, 8%& .2/(00(+, 8-. '= .—+/"(++( 1% ,.-#(&( - -"2( 7(
U0 S(S%. —#H(/ +$& (+3+& -3.'/$' (& 8%. ,.-#-""(. &%. '(& /$O0%+(& 7( .(&'(&
G7C (#"( +$%8 &S00 (& $*328 7 (08.%+,(. 7-+& ' $.>, 7(' &( 7-O'-  UA &%.
%t '$+3%(%. T( M [O (+#.$+  %/%+( .$%,( 8-.-"6'( +- 2,2 ~02+-32( &(%'( %+( 8'&(

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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/-#-"6.( (, 7(82,$+& (, T( 8% 8%%. ~/; (O™+(. +$& .2/%',(& -%5 &"$& <«( +( #$%& (58"1%(
8-& (& 72,$%.&

(0'6.( 83%,'$+ ,.-#(.&(. '- /$00%+( 7( .(&'(& ( 8-8&(. 8-. (-%O$+, $% *'(+
8.(+7.('(/;(O+ 8-.="6'(="'- -/$+-'( O-"& 1%( 8C.&$++( +( #(%, (+,.C.(+". 1%( /(
&8, '= /$00%+( 7( (&' (& $% '- G ,-#(&C - 1300%+( 7( $%.& /7 1% + (&,
8-8 4-/"( +$+ 8%&  #(+B("(O(+, 8%%.."() #SNE +$U8& "+7'1%(. & /(,.-/2 2,-", .((+%
'(& ,.-#-%5 1%( #SU& &-%."() -02+-3(. 8%%. '- //%-"$+ T(& (+3+& -3./$'(& #$'(&
-3."/%'(& 2#(+%("(O(+, ( '(& (08.'&(& -3."/%'(& 8%%. #$%& .-//$.7(. &%. = .—+/"(++( =
-, (. 7( "8 7-0J (& #S%E /$08,() 2'-.3" = .—+/"(++( (- UA/-." 4%,
1%( #$%8 &-73"() 1%( /(& T(U5 .$%,(& (+ 82."$7( 7( 88+, ( &$+, 72¢= &-%.2(& J

H'+ 8$%. %+ O$+,—+, (&,'02 = SR O""$+& 7 (%.$& &%. %+( .$%,( (5% -+ ( (+#.$+ [O
7(+ (& 1%( 7% .-1'8,$'-3(

$%. ,(O+(  8%%.'() #$%& O(C 7.( 1%( '(+&(O*'( 7(& $.3-+8&-,'$+& -3./$'(&
(8.28(+2(& 8-.'( @+7'/-, T% -Q& 7( .—+/( &$+, L-#$.-*'(& -% ,.-/2 (, /$O0( 8$%.
$%, 8.%¢(, .$%,'(. 8%%.1%$' 8-8/;() '(& -%,.(& (,8-&/;0 &$'I (/'

" I #$ (/" Q) #S%& -88$.,(. %+( .28$+8&( &%. /(& 1%(&,'$+&
(/I %+ =378 (I (b, >,.( & " +2/(&&=".( 7( .(O$+,.C. &%. "= /-.,('(& ,.~ (& 7$+,
8- /(, "+ (#(+-+, I

# %.'=  UA /(& %+( 8.$*20-,"1%( 1%" (& 8'%.C, 7%( = ' (5'& -+,
1% % 8.%¢(, = #(+". 1%( #$%& -#Q) &SU' (H2( (& #.-" 1% $+ +( ' -#-", 8-& (+ 020%".( $+
+('(/$++-"88", 8-8 ,.6& *'(+ ".(& O%' & <( O(,.$08(Y $%&8.(+O'-  UA&%. /(. (
8-.'('=8%%. -"(. = .(&'CRY

$ , 8%%. .(S+7.C'(&"STh G+ (+ ('( +$N& TS+ . -#(&(. -
8.(+7.( 7(& /; (O'+& .%.-%5 &%. '~ /$00%+( 7( .(&'(& (, '$+3(. '- 8%.'$+ 7('- 1% 4-",
(+ 8-."C -%3.9%( $%& -#$+& 72¢= '( O>0( 8.$*'60( '$.& 7( '- /.2-'$+ 7(
'2'-.3%8(0O(+ 7(" M&%. .28"$+ +$%& &$O0O(& (+ 8%%.8-."(.& -#(/ 'C " (/,(%. 7( '~
I$+/( A+, (& (+3+& -3./$'(& '@ - (% %+ 2'-.38&(O(+, &%. = /$300%+( 7(
.28"$+ 8%%. .(B.(+7.( - 7.(/,$+ T( (&&-+/$%., $% '- 7".(/, "3+ UH(.& &%. '&( $+ -
Ut *$0-% 7( M [O " +@ - ."(+ 7( 4", $+/ '- #(%, +$%& 1-".( 8-8&(. 7-+& 7(&
/;(O+& %.-%5 1%" +( &$+, 8-& 8.-"/-*'(& (, 1%( '(& /$00%+(& +( #(%'(+, 8-& 1% $+
(08.%+,(

# + #- &(/$H/ (+,.(. &%. '( 8.$*'60( 7( /(&S «( /.$'& 1% S+ &2,-",

B8 7 =" (0.8 &%. /( 8K( ‘= . .(ECH. &%. /(,( &S+  $+ +- (U(/,#(O(+, 8-¢&
((3-.72'- 1%(&,"$+ 7( 8.6&  ((1%" 4-%, #$". / (& 1%( ' 2'-.3'8&(O(+, 1%" (& 8.2#% &%. -
UA (& (+ 1$.>, $+ 8.2#%, 7( '( 4" '( 8'%& .27%", 8$8&™*'( 8%%. +( 8-& 8.(+7.(

7 (08.°&( &%. '~ 1$.>, T$+/ " 8-.6, TW/"( 7( .2-"&(. %+ /;(O"+ 8-.-"6'( = '- UA
/(& (/=& "4-%7.- 1%( ' $+ .(3-.7( (+&(O*'( '(& &$"%,"$+& 8$%. 8$UHS'. 8-8&(. = %+ -%,.(
(+7.9,
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%. = 1%(&'$+ 7( '2'-.3%&(O(+, 7('-  UA ( 7('-  RA 7$+ #$%& 7¢'Q) 1% ("(&
2,-"(+, 72= & %.2(& / (& 8.24#% 7-+&'( ,.-/2 7( '- &$"%,"$+ " (& 8.2#% 7 2'-.3". = 7(%5
158, $8HS' GG (&S (1 (&U,SH = 19 &+$+ &-%.(.—"(+, /$08'6,(O(+, -#(/
'-88$., 7(,.~4/ 1% #(+7.-", 7(' &, /(1%( <="*"(+ .28$+7% = #$8 1%(8&,"$+& J

$ " #$%8 0(, ) %+ ( ,.$'8'60( #$'( 8'%& %+( #$'( 8-.-"6'( /(- #$W& 4-", %
O$'+& RR06,.(& 7('-.3(=8.(+7.C (, 8%&"'( *'$/-3(#- &(.(.$u#(. = -"(,

" $ ( 8WE H(+% -%S$%.7 ;%" &%.
-t 7( -7-0( - .28'7T(+,( 8-./( 1%( <-' 8%8&2 O- 1%(&'$+ " 0 - 1%(C1%(&
8(0-"+(& = -"( (+ —+/(( $+O-7, 16" 4="=" #(+. = .(&'(& /(& 8%%. .28%+7.(
23-'(O(+, = $+&'(%. &%. '(,.~47

. "HP$.0-$+ = =" (+ /("0 - %( 82, S+ 1% — (LB 8% (.8 /(+,-"+(& T(
83+ . (& &%. '( ,.~47 -W$%.7 ;%' /$+&21%(+, 7('-  RA 1% (& T(H(+%(  RA 7(8%%
8(% U —HS+& T(O-+72 -5 ;—*" —+& 7(4-".( %+ ( 82,"'S+ 1% - /"./%2 $+ - .(/%("™" =
8(% 8.6& :RR = ARR &'3+-,%.(& /( 1%" (& "O8%.,—+, 8%%. %+( 8(,",( /$00%+( /$00( -"'(,
(+ .-+/( 1% /$08%.,( SRR 4-O™(& 7$+/ " @ - = 8(% 8.6& SRR ;-*',—+,& 1%' 2,-"(+,

/$+/(428 $%. $%, #SU& 7'.( -  RA -/ %C'(OC+ ,.-#(&( -"( ¢+ ~+( (.(
82,"'$+ (& -."#2( (+ ="' - (-4, QWH.( /(. ( 28548 ( <% $H&(" 2+2.-' %
28,2 <«( 8(+&( 1%(  $+&'(%. @&, =% /$%.—+, 7 /(. ( -4=".C  #-+ 1% /(. (
RA 7(#(++(  RA  $+&'(%. 287+ Th  $+&(" 2+2.- - TM3(+,2

%+ 21%'8( 8$%. "( *. U,  +( 2,%7( ~/$%8,"1%( - T2= .24#2'2 7(& 8%'+,(& = 8% T(SR7 /(
1% (& -8&() /$+821%(+,

(+(/.$88-&7%,5%, -% 8-./(1%( /(- #- 7T(#H(+". "+&%88%.,-*'( -"*'(+ (+,(+7% -%&&"
1%C (& (=5 2,-"(+, '(/-7.C7T(#(7(& ;- -+& $+/ 0% O%$+"+1%2,%7( (, <-"O(.-"&
-%x$%.7\;%" 1% $+ 8%'&&( .28%+7.( (, +( 8- O( 7".( L% $+ #(..- &' '- &(O-"+( 8.8/;-"+(" @
-%.- %+ O$O(+, 8%%. .28%+7.( = O- 1%(&"$+ (& /(- 1%" (& %+ 8(% O-"; (%.(%5 8-.7(
1% < O -8(.D$'& 1% " @ - *(-%/$%8 7( 8(.&$++(& 1%" 8%&(+, 7(& 1%(&,"$+& ( $+ '(%. 7',
8-& -W$%.7\;%" 8(%, >,.( - &(O-"+( 8.$/;-"+( ( 8-"&-+,( O-"& < (&86.( 1% -%<$%.7 ;%"
$+ #- .28%+7.( = O- 1%(&,"$+

$+ "+1%"2,%7( / (& 1%( 72¢= 1 (& %+ ,.-4'7 1%" (&, 2+$.0( /$00('( 7'&-", $+&'(%. / (&,
&-%.2 $+ - wr( +We—+/( &$+$.( ,.6& 82+*'( 8%%. '(& -*,-+& W+( 8%$"%, "$+
-, 0$88;2."1%( -%$%.7 ;% $+'( 7", $+ +( 8(%, 8-& '( O(&%.(. O-"& <( &%'& 8(.&%-72 1%(
/(- #->,.(/$+&21%(+, $+ "+1%2,%7( (&, '- &W'#-+,( 7(O-"+" %t ,.—4'/ 1% #- >,.(
7( 8%& (+ 8'%8& 'O8$.,—+, #-+, 7( .202/;". = %+ -02+-3(O(+, 7( ' -%,$.$%,( «
HENT.—'8 &-#$". /( 1%( #$%& /$08,() 4-".( &%. '(& -02+-3(O(+,& 1% +$%& -#-"(+, 2,2
8.$0¢ 8-.'( $+&(" 2+2.-' /(& =T7".(7(&*%,,(& 7(& O%.& 8%%. 2#" (. '(*.%", (-+-
8-8 2,2 4", (, «( #$%7.-'& &-#$". & #$%& 8(+&() ¢-".( 1% 1%( /;$&( &%. '- RA —#-+, 7(
8.2#%". u+ -02+-3(0(+, &%. '

" I # $ ( #-'8& 7(0-+7(. -% O-6,.( 7 $U#.-3( 7( .28%+7.( ,.6&
~8'7(O(+, 8-.7( 1%( O-'3.2 /( 1%( #$%& #(+O 7( 7'.( (U({/,#(O(+, /( + (& 8-& 8(%,
>.( = %H( 8.8/;-"+( .2%+"$+ 1% $+ —*$.7(.- /(& 1%(&"$+& '= / (& 7( 4-D$+ /(.,-"+( = '-
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8.8/;-"+( .2%+'$+ '( 1 $/,$%.( 1%( 'S+ (+ 8- (- ( B+ - F(+ T $+ (&8-"C 7 &(
IS+ (+,. (. 8%, '(& -&8(/.& (+# . $++(O(+,& T-+& &= T'O(+&'$+ (. $."~'( (, +$+ 8-& 7-+& -
T'O(+8'S+ +08—+/(& 8. '(& ;-*'-+& -'3.2 8%, <( 8-8&&( '- 8-.$'( -% O-G,.( 7 $%#.-3(
8$%. 1%" .28%+7( ,.6& 8$+/%("(O(+, O-'& <( 8(U5 #$%& 3-.-+'. 1%h$+ '-*$.7(.-
'=.3(0(+, = '- 8.8/;-"+( .2%+"$+ (, 8-& = %+( -%,.(

4 -87(0(+, /(- #->,.( TW/"( O-"8 «( #-"8 I=".( 7( O$+ O"(%5 8-.7(
1%C 7 (& %+( 1%(&'$+ /$08'(5(  %. '- 1%(&'S+ 7% *.U', #$U& -#() T(%5 /;$8(&
TU2.(+,(& - 1.2-)$+ T %+( =&, %/ %.( (' (58 -+,

0. '= /.2-'$+ 7%+( "+h.-&. %/ %.( 7(& (+3-3(O(+& &$+, 8."¢ 8-. '( O-6,.( 7 $%#.-3( =
1 28$1%( SF " 4=", Uk ( T2/ =S+ T %, 2 8UFL%( " H- #S'. (& 3(+& (+ '(h. T'&—+, 1%" #-
1.2(.=7C27C7; () (45 %+( "+h.-& %/ %.( (, '(%. 8.80(, 7( 8.$,23(. 7(,("( O-+6.( (,
(+3-3(0(+,'= /(& '( $+&(" 2+2.-' 1% '- 8./& /(& - 8.%." = "W 7( .(&8(/,(. &(&
(+3-3(0(+ &

/C27(/(C- "0-"(58%-+ U/ #O, "0 - -/%C (O %+( /-08-3+( 7( O(&%. (&
8%, $%, (" '(TC ~+/( 8$%. .(3-.7(. $F &S+, '(& 8%+,& +$".8& *.U", 7$+/ (& )$+(& 7( ,.6&
1$.,(& +We-+/(& &3+$.(& / (& = 7".( &%82."(%.(& = SR7  -#(/ '$*"3-,'$+ 8%%. '( O=6,.(
7 S -3( 7C -8, 0 0. TS T-+& /(/-&" -, T-02"$.(. /(. ( &\%-'$+ ' /$00(
Be08 ' 7(&  ="( 4= 8- 7(& )$+(& = 8%& 7( SR7  $+ 8%%..- '( .(3-.7(. 7T-+& '(
72,-" /-.'= +$%8 + -#$+& 8-& '(& &%88S$.,& O-"& «( +( 8(+&( 8-& 1%( /(- &%, '(/-& U+
.~ #=" 8%, .- >, (4", 8%%. -02"$.(. ' (5'&, -+,

(A" 8BS+, &%. '- &$%,"$+ TS+, #$%& 8-.'() / (& #.-" 1%" @ - %+( ;-%8&&( ,.68 1$.,( 7(
=07 10" 799 ( 8.(&L%( (+ /$+&21%(+/( (+ ,—+, 1%( O=6,.( 7 $UH#.-3( 7 " "+.-& %/ %.(
= CTCHS. TOHSUS 1%+, 7(& 8.5, (/,'$+& 8;$+1%(& 8%%. -02"$.(. - &.%-,'$+ (1% (&
8.2 7-+8 ' &S+  /( &%+, 7(& 8.5,(/,"$+8 —/$%&,"1%(& 8%%. -02"$.(. /(,,( & %-,"$+
81—+, 1% -#(/ '(,.~4'7 1% (& -O(+2 $+ .-06+(.- &, ( '(& +"#(-%5 &$+$.(& = 8(% 8.6& =
7 1%"& &S+, ~/ % (" (O(+, #$'.( %+ 8(% (+ 7(8&$U&  + 8%%..— .(3-.7(. /(- 8%& 7-+& '(
72,-" == 20%'$+ &%, (& +W8—+/ (& &$+$.(& O-"; (%. (h&(O(+, <«( + -" 8-& '(& &%88S$.,& 8$%.
8UHS". . (+,.(. T-#-+-3( 7-+&'( 72,-"

e -*$.7Q0) %+ 7(+'( 8%+, 1% (& /(W 7( '- 8%"%'$+ -,0$88:2."1%( ' 0 -
O-"; (%. (%&(O(+, ,.6& 8(% 7( OSA(+& 7( %,,(. /$+,.( (" (& 2#'T(+, 1% -#(/ %+ ,.-4"/ 1%"
TN &%. - &S+ " @ ~%.- - 8 %, 'S+ -, 0$88:2. 1%( 1%’ #- ~#(/ &/;-+ 1%( '=
23-'(O(+, $+ - 1%-+7 O>0( 7(& 2'20(+,& 7( .285+8&( 1%" &$+, 1%( 7(& +$.0(& 7( 8'%& (+
8%8 .(&,."/,"#(& & -88"1%(+, U5 #$'%.(& -#(/ T$+/ %+( -02"$.-,'$+ /$+&,—+,( 7% 8-./
~06,$0$*"( 1%' 8.(+7 7% ,(08& /-. " 4=%, 1%( "(& #2;"/% (& &( . (+SUH('(+, O-"& 1%" 4-", 1%(
7-+& '(& 8.8/ "+ (& —++2(& +$U& ~%.$+& %+( 1%-".2 7( ' =". *'(+ OC"(%.( 1% -/, %(" (O (+,

" I # $ (/' (8.(H7& T(& 1%(&,'S+8& 1%' $+, = #$". ~#(/ ' 1%(&,'$+
S30/%°(C $HE 0 ,(+$HE +SU& —#$+& /8% ( <«( 8(+&( 1%( ' (+&(O*'( 7(& 8-."(&
8.(+—+,(& % 2%-, $+, 22 7-//$.7 T(4-".( 7(& 72*-8& &$%& %+( 4$.0( ,;20-"1%( "(+
&B. +$%& +( &S00 (& 8-& ."3'7(& = /( 8%+, '= O-"8 $+ (8&-"( 7(,.-", (. = 4$+7 " (& 1%(&,"$+&
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7(C 4-D$+ ,;20-,"1%( 7$+/ &" #¥N& 8'-6, &%. '-3./%%.(C '@ - 75 7(0-+7(&
7"+ (H(H$

% $ U/ HO®+, $+
8-.'(7(''08-/, -3."/$'( '(&/;"M.(& &S+, 2'S1%(+& '(& 8.28//%8-"$+& 7(  $+&(%. 1%" (&,
7% /C27(C -"( $+8(%, ‘(& /$08.(+7.( (+.(#+/;( (+,(.OG 7 ;(/,-.(& = O%+ —#8 "
+0 - 8-& 7( 7'8/%8&'S+ 8$8E™"(

—'O(.-"& K / (& %+ 8(,", 8(% (+ O-.3( O-"& / (& 8$%. .28%+7.( = /( 1% - 2,2 7", &%.

—m S, = (. K 7 %+ 4-D$+ 32+2.-'( 1%( T-+8& '( 72%-, $+ 1-8&( *'(+ '( 7'&"+3%$
+,.( /( 1% -88-."(+, = G =% .~/1$.7(0C+, 7C'  ='- .—+/"G+( ( /(1%
—88-."(+, % .-/ 7 .$/-7(& (,.~477(.$/-T@T('= —+/"(++(+- "(+=#$". -#(/ '(
8'1%-3( 7( ' -%,$.$%, ( $+ - #h 7-+8& 7(& 72*-,& 8.2/27(+,& 1%( #+-'(O(+, '(& 8C'(&
7-=l$+ 2,-"(+, $680 (.30 2#(+%(C'(OC+ 7-%.(& (+7.%'& '( '$+3 7( ‘-

/GO G- TS, (DS 2, —O(+2( = 38+ $+ +( &', 8-&
7-+& 1%(C"( O%.( ("( &(.-", 4$./20(+, Y%+( &$%./( 7( +%&a—+/(& 8%%. '(& /$O0%+(&
—#(.82(&

C, U 1% % +#(-% 7(& /5. (& 1%—-+7  $+&"(%. 8-."( (+/$.( 7(' -%30(+,-,"$+
7% %5 7(8& #2:"/% (& &%. =  —+/""(++( = /-%&( 7% 8"1%-3( 7( " $+ (& %+ 8(.", 8(%
H"O' (1 8-. .-88%., = /(,( .(O-.1%('= 8-./( 1%( '(& /;'4.(& = O$+ -#& &S+,
32+2.-'(O(+, &$%& 2#-"%28 /SO0( &$+, &SU& 2#-"%28 "(& /;"U. (& T( #$'& = $8&0 $+ +(
&', 8-8 1%—+7 $'880 #- (58'$8(. $+ +( &', 8-& /$O*'(+ T( #2:"/% (& #$+, 8-8&(. 8-. '-

/(TR HGE. (F( .58 8-8 1% '( 8'1%-3( T( " ', 3.-+7 /;$&( = #S".
~#(/ /(-

" I #$ &, /(1 #$%8& —#() %+( .28%+&( = -88$.,(. &/;—+, 1%( '=
$+ .(#(+, 8%,C, &%. 7(& 1%(&,"$+& 7( 1%-",2 7(& /;"4. (& 1%( #$%E 8.$8$&() 8'%8& 1%( &%.
7(& (%5 -3."/$'(& J

# (#-"8 (8&-0(. 7"%&,.(. /(- -#(/ 7(%5 3.-8;"1%(& '(& 3.-8;"1%(&
U (, R $%& -#() .(8.'"& (+8-.,"( O%$+ -+-"0&( / (& #.-" 1% $+ - '(,.-4/ 7( .$/-7(& (,
(.- 7 1%" &$+, 7(U5 ,.-4'/& TU2.(+& T(U5 ,.-0'/& 7'08%.-+/( (% 7( -

4/ GG 8O, >, (BU%E (+ %30 (+,-,'$+

i /< /(&% -8$%'$S+ (+9R M $+-7( ER = 9AMR '/ 9EMR (,

MRR 7$+/ $+ #E, 1% S+ (&, 7-+8 '( 0>0( $.7.(7'72( ("I 1( 85+, (& ,.~118 (+ 5 Ch.( 7(

8%+,( 7% &S & $+.(H'(+, (+/$.( -H-+, $+#$, *'(+ 1%"& &S+, .C-"#(O(+, 7% 0>0( $.7.(

7(3-+7Ch. /' HSUE + —#Q) 8% 1%6('( .t/ T( .$/-TR T( '~ 4/ (++( BWLH( '( ..~/

7C" (& 8- ( $+#S 1%" (& = 8(% 8.6& &'0O"-".( =% ,.-4/ 7(" %+ 8(% 8% 1S,

"$+ 8-88( = '- 7'-8$ &WH—+,( $+ #$', *'(+ 1%( 1%-+7 $+ /%O% ('(& T(%5 1%-+7 (& 7(%5
8( OC, (+, (+&(O*( ( #(++(+, 8%. = —+/"(++( $+ - U+ ( %30 (+,-,'$+ /$+821%(+, (

(&, /(1% <( 8(U5 .28%+7.( = #%,.( 1%(8,"$+ &%. '(& +'#(-%5 7( .4/

+800', ( &%. ' 1%(&,'S+ T( &—#$'. &' +$8& /;"U. (& &S+, &SNE 2H-"%28 $% &%.2#-"%2& /( &$+,
7(8& ;08%,;6&(& / (& 8%, /( 1%( <( 8(U5 #$%& 7".( -. /$+,.( <( 8(U5 #$%& 7".( 1%( /(
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85+, 7(& ;08%,;6&(& 8."8(& &%. %+( ~%30(+,-,"$+ &'0"-".( = /("(& 7(& 8.2/27(+,(& -++2(&
8."8." $+ (& 8'%,C, 7-+& U+( ,(+7T-+/( $F '(,.-'/ ~%,$O$*"( /$OO(+/( = &"+1'2/;". +
(+ - 8-.2 = '= 20+'$+ &%, ‘(& 728'-/(O(+& ' (& (+ ,.="+ T( &"+'2/5". (+ ~+/( 7(
O-+'6.( -88Q) 1$.,( 8%. '( .4/ 7( 3.-+7( /$h.$++( $+ #$', *'(+ 1%" O(, *(-%/$%8 8'%8
7(,(088 = &"+'2/;".  (+( 8(+&( 8-8& 1%( '(& (&"O-,"$+& 7( ,.-4'/& &$'(+, &SN& 2#-"%2 (&
C=%.-"8 8'%,C, ,(+7-+/( = 7".( 1%" (& 8$&&™'( 1%( 7-+& '(& 8.8/;-"+(& -++2(& $+ =", %+ (
$-08&( O$+& 1$.,( 7% ,.~4'/ (, 1%( 7$+/ /(& ;08%,;68(8 &$'(+, '236.(O(+, &%.2#-"%2 (&

" I # $ (/" (8.(F78 (+/$.( %+ ( 1%(&,"S+ (, (+&%', ( <( 8-&&(.-"'-
8-$'(= $+&'(h. 1 O /(1% +( #$U%& (08>/; (.- 8-& 7"+, (H#(+. -8.68 O-"8 «(
#(5 /$+&(H( Ut (088 -88&() /BHS.,—*' ( —%5 8(.&$++(& 1%" $+, 7(0O-+72 '- 8-.$'(

% $ +-22(58.$8.2" @ - U] R-+& 8%, /$+&,.%".(
G (LS 1% (& (58.98."-+,8& +( &$+, 8-& ,.6& HE&EO8- 1 -#(/ '(&
S30/%, (0.8 U—+7 HSNE > (& (58.$8.28 / (& '- 8'%& O-YH—"8( -4-".( 1%( #$%& 8$%#()
= CTCHS,.(#C /7 B %+ 8 7( " (&7.$1%(."( $.3-+82( /$00( 7', +$,.( -#$/-, + (&
$*"32 7( 8.(+7.( 7(& -#$/-& 8%%. &( 724(+7.C ( '- 8.(W#( (+ (& /(& 1%( 8$%.
"+7(0+'8&(. '(& 8.$8."2,".(& (, '(& -3./%,(%.& '( *%73(, (& O$+& 2'(#2 1%( /(%' 7(&
8'—+,—,'$+& 7-.%.(& $+/ 1+-—"(O(+, '(& 8.98.2,-".(& (, '(& -3."/%',(%.& D- +( #-%, 8-&
7:C (S 1%™ @ - 1%—+7 O>0( %+ O-+1%( 7( /$+8'72.-'$+ (& "+/$+,(&-*'( 7(&
/"M (& 8%+, 8U*"2¢&

+ +( 8%, 8-& .2/%82.(. 7(,(..(& T$+/ / (& %+ 8.24%7'/( 2/$+$0"1%( <-" 0$'+& 7( ,(..(&
1% -#-+, -#-"8 7(& 3.-+7(& 8-./(C'& ("(& &S+, /$%82(& (+ 7(U5 7$+/ <«( 8(.7& 7%
,(08& D- /$B,( 8% /;(. = /%, "#(. 7$+/ 1( + (& 8-& "+2.(&—+, , (+ 8%8& '('$+3 7(&
~06,8.9%, (& —#(/ (& +SUH(-%5 /$+,.-,& T( 1%-".2 1% $+ = O-="+,(+—+, ,$%& '(& ,(..-"+& &$+,
72#-"%28 8-./( 1%( 7( /;-1%( /C,2 7( MR 06,.(& 7( 8-., (, 7 -%,.( $+ + - 8%& '( 7.$", 7(
=" (T8 /$+,.-,8 T( 1%-"2 &%82."(%.( (& %+ &-/.2 8.207"7( 2/$+$0"1%( 1%" +( +$%& -
8-8 2,2 "+7(O+82 T$+/ " 1-%7.-", 8(+&(. = b=".( 1% (1% /;$&( $% &+$+Y <( +( &-'& 8-& /(
1%" &( 8-&&(

+ 8% $+ +$U& - 4", 7(& /3 (0"+& 7( O-%#t-"8( 1%-",2 8-./( 1%( /(- - ,(+% T(%5 $% ,.$'&
—+& (, O="+,(+—+, "8& &$+, /$08'6,(O(+, 72U$+/2&  + +$U& 8.(+7 '(& ,(..(& 8%%. 8-8&(.
7(8 .$%,(& O-"& -8.6& 8%%. 8-8&(. '(& ,.-/,(%.& " +0 - 8%& ."(+ ( ,.$%H( 1%" @ - %+
O-+1%( 7( /$+&'72.-,$+ (, (+ 8%& $+ + (+,.("(+, 8-& "( *$.7 7(& .$%,(& (, 7$+/ ,$%,( O-
8'-"+( (& 8%"%2( 8-. '(& /;-.7$+& '('$+3 7( "-%$.9%,( (& (+/$.( %+ -%,.( 8.2%7"/(
2/$+$0'1%( (, 0%.-' T(#$". &= 8'="+( (+#-3"( 7(/;-.7$+& (, T( 728(+&(. 7% 728&; (.*~+,

( 8(+&( 1%( & /(- /$+,"+%( /$OO( D- $+ #- >,.( §88,20-,"1%(O(+, $*"32 7( 8.(+7.(
7(& -#8/- 8 (, / (& 1%—+7 O>0( %+( ;$+(

. (+ 8%8& 1%-+7 <-" 2,2 (58.$8."2 $+ & (& =", *(-%/$%8 7 -.3(+, &%. +$,.( 7$& 8-.7(
1% -#(/ '(& (+,.(8."&(& <-#-"8& *(&$+ 7( .2/%82.(. 7( - ,(..(#232,-'( (, $+ O( #(+7-", '~
L (#232,-'(8%& /(L 1% S+ +8%& -/ (G- (LG =% O6,.( /-..2 = &™ +(@ - 8-& %+
&/-+7-"CY " @ (+ - 8-& O-" 1%" &( &%/.(+, &%. +$,.( 7$&
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" I #$ " HSUE 8'=C, <( .(1$.0%'( (+ 8-.,"( /( 1%( #$%& -#Q 7',
OMR 06,.(& 7(,(..="+ (+ *$.7%.( 7 %+( 3.$8&( "+4.-8&,.%/ %. ( .$%,'6.( $F $+ +( 8(%, 8-8 4-".(
7 -3./% %.( &$%E /$+,.-, 7( 1%-".2 /$00(+, /(- &( ,.-7%,J  1%$" (& /( 1%( /(-
/$..(88$+7.=", (+ +$0*.( 7 ;(/,-.(& 8. '(& 7'42.(+,(& &$"%,"$+& 7( ,.-/28& 8%%. (&&-0(.
7C..C 8.8, 7( /(. "+ (#(+'$+ 8, >,.( 8-& 7".(/,(O(+, O-"+,(+-+, O-"& /(- 8$%..-",
>,.("+,2.(88—+, T -#$". /( /;"4.-3(J

# (- #=>,.(TW/" (= 4" 7>, $+ 8%%..- (4" (/:8.( 7( 9VR
(&, %+ 8(% 2,$++-+, / (& "2 8(%, >,.( = %+ 8."+/'8( 7( 8.2/-%,"$+ 1%( 8.(++(+, '(& -3(+/ (&
1% -3.2(+,Y <«( +( &-'& 8-8& (5-/,(O(+, /$O0(+, /(- i$+/,'$++( O-"8 /( 1%( ' $+ #$', (+
32+2.-" (, (/.88 1%( / (& 7 =""(%.& *'(+ 8.2/'42 7-+& ' 2,%7( 7'08-/,& -3."/%'(& / (& 1%(
'(8)$+(& 1% &S+, /$+/(+2(& 8-. 7(& 1%(&,"$+& 7( 8%"%,'S+ 1%( /( &$", -% *(+)6+( $% =
"% ( -#(/ 7(8 728C,& &%. '(& 8'-+,(& ("(& &S+, 8%,C, (+32+2.-' 7('$.7.( 7(MR 06,.(& =
' (5,.>0( ."3%(%. 7( 9RR O6,.(& 8%%. /(.,-"+& 8.87%' & %+ 8(% 8%& #$'-,"(& 7$+/ «(
0 2,$++( *(-%/$%8 7( /( /;"%.( 7( MR

L o#$ ( 8.$8%&( O-"+,(+-+, 7( 8-8&(. '- 8-$'( = $+&'(%.
1 O 1%" ' -#-", 7(0-+72( /( 1%" +( +$%& (08>/;(.- 8-& 7( 8.(+7.( (+&%'.( '(&
1%(&,"$+&

& ' % % % $ (/' -7-0(
o 287(H( (G&'(.& ( (B7-O(& '(& O(O*.(& 7( '- $00'8&'$+  (8&'(%.& '(&
(0.8 (B&'(%.8 (& 2% (87-O(&  (&&'h& -./[ v O =3./%.(%. =

"(&'C (/28T T @+7/-, 3./$(T% -G&T7(C ~+/(( OO*.(7('- ;-0*.(
7 3% %. (7 '(7C —+/(

W& =3."/% ,(%. = ""(&'C (/ <« +( &%& 8-8& /$+/(.+2 T% ,$%, 8-. '(& 1%-,.( 8.%(& (,
$+8" (%. "/ 8.28(+, -3/, (% = $WH.(& .28T(+ T( - 272.-'$+ 7(&
58'$',-+8& 3./$'(& 7 '(7( ~+/( %(& ( O(O*.( 7( ;-O*.( -%8&" +(& 8-&
I$+/ (42 T% ,$%, 8-. '(& 1%-,.( 8.%(,&

NG, (+$+& %8 = +$,.( '—+( 7( .—+/( '- 8UB-., 7( +$& 1-O"(& &$+, (+ 8'-/( 7(8%'&
8%8" (%.8& 32+2.-,'$+& (, +$%& @ &S00 (& i$./20(+, ,.6& —,,~/;2& 8-. '- 1%-",2 7% 8-0&-3(
10" 2 7(& (. (& (4", T HS TR (+& T(4-0"(& 1% &3+, ,.-+80'& 7( 32+2.-,'$+ (+
32+42.-"$+

182 38T - (T % (& < #SNE ( .-88C"( '( *(/(=% T(&
$+7(0O(+& 7('= .—+/( T%h -08& 7( .-+/( 7$F &S+ +$0 /$++-6, $cSh.& %+( -/,"# 2
2/$+$0"1%( 7(8%E '~ +", 7(& ,(08& (, (+ 7 (7( .~+/( '=3."7% %.( (& -%8&&" U+( -/,'# 2
2/$+$0"1%(

N8 (& ,.-/2& $+, W+ "O8-7, &%. ' -3." /% %.( (, '= «(#-'& T-+& '(&(+& T(  $+&'(%.
1% (& "+ CHES %, =" ;. C- (+.-6+( 7(& 8., (& T( &%.4-/ (& 7( 8.$7%/,'$+ *'(+ &B.
O-'8 -%8&" 7(& 8(.,(& 7 (O8'$'& 1%' &3+, 72¢= '0O8%.,—+,(& 8-. '= 8.(&&'S+ %.*—"+( 1%" (&,
.68 US., (T-+8 +$,.( .23'S+
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3./ %.( (+ 7 7C —+/( (& 8(4$.0-+( 8-. .-88%., % +H#(-% +-'$+-' + /2.2-'(&
$2$ 8.$,2-3+ (U5 (, *(,,(.~#(& +$%& 1-'8$+& 7-+& '(& O("(%.& .(+7(O(+8& 7( .—+/(
/(& =T7.(8% 7( RV -% 7(8&%8& 7( '- O$A(++( 7(& .(+7(O(+,& +-,"$+-%5 3.X/( = '-
1%-"2 7(& ,(..(& 3.X/( ="- 1%-",2 7% /"O-, (, -%5 ,(/;+1%(& 1%( '$+ (O8'$'( 1%' &$+,
8(-W+2(& 3.X/( =% $+&(" (/;+'1%( 1% +$%& (+/-7.( (, +$,.( (582."(+/(

'O - (+ 8%& 7(& 8.57%/,"$+8 &82/"-"82(& (+ 4.-+3( %.*="+( 1% 8(.O(,(+, 7 2/$%' (. /(&
8.87U/,'$+8& (+ /"%, /$%h., (& 8.$7%/,'$+& 7', (& &82/'-"82(& ~-.*$."/% %.( O-.-6/;-3(
$+, 72= (/%2 &', ( = ' -#-+/2( 7( ' -33'$02.-,'$+ 8-"L'(++(  "(& &( &S+, .2'+&,-"2(&
2$.3-+'82(& (, $+, /.22 7(& 4-D-7(& /$O0(./"-'(& -1+ 7>,.( 8(.4$.0-+,(& (, 7( .$%/; (.
7'.(/,(O(+, '(& /$+8300-, (%.&

G (=3 7% %.( (+ -0& 7( .—+/( $U.(%+ /-7.( -88.2/"2 8= '(& /', T"+& 1%" @ , . $U#(+, %+
8-06-3( 7( 1%-"2 ( -7 '&(K<( /$+,.(7'% %+ 8(% $+&'(%. K 7 -8.6& +$&
/7. (& 8(.7.", (+#.$+ ORR ;(/,-.(& 8-. -+ 7( &%=/ (& -3."/$'(& /( 1%' (& /$+&72.-*'(

- .—+/(8(7 RRRR;(/,-.(& 8-. -+ /(1% /$..(&8%+7 (+#.$+ = '- &%.4-/( -3."/$'( T%

-7 e

- /$+8$00-,"$+ 7 (&8-/(& 8%%. ' %h.*~+8-"$+ -%30(+,( (+ .-+/( 7( R O" 8-. —+ (+
88 8-. ;-*'—+ /(& = 7".( 1%( ' (&8-/( (58.$8."2 8%%. 7$++(. W+ (+#.$++(O(+, 7(
1%-"2 /$+&$00( /;-1%( -++2( R O" 7( 8%& 8-. ;-*'—+, 7$+/ $+ - U+( /.$8&~+/(
"+106'2,—+,( 7(& 8.2'6#(0(+,& 7( ,(..(& -3."/$' (&

( ='7 '8&(+2/;-88(*"(+8B. 8-&=/(, -//.$88(O(+, 8KEI%" (& ,.68 /$+/ (.42

(8'08-7,8 -3."/$'(& &3+, T(7T(%5 $.7.(& "& &$+, . $%, 7 -*$.7 7".(/ &

(.8 <(.(OCS( $+&' (. 8$%. '- 10%6-"2 (, " $*(/,"# 2 7( & 8.2&(+,-,'$+ 1%"
(& *-82( -%8&" &%. '( ,.~#-"T% -*+(, 1% - 2-"82 Yt ,.-#-" /$08'(, $(/,"
G7(1%-"2  $+&'(%. - *'(+ O0'& (+ -#-+, "(&"+/$+#2+"(+,& .2C& 7( /;-1%( ,.-/2

GC'C.OCrCEs.(C

G 1%-,.(,.-72& ( ME;(/,-.(& AA;(/-.(& U;(/i-.(& $+/ *'(+8&B. -%/%+
=12 +28-3+( " =3.1% . /(& &4~/ (& " 4-%, —$%,(. 8%. /(.,~"+& 7(& H 72'-"882& I
/G =T"C 7 *~+7(& -% *$.7 7"+.-& %/ %.(& 1%" +( &S+, 8%& /%', "#-*'(& 7( 8-. '(%.
O-U#-"8( 1$.0( 7U/"& -#(/ '( 0-2."C -3./$'( 1% -%$%.7 ;% - 8.8& %+( ,-"(
+2/(8&-".(O(+, '08$.,-+,(

$.&1%(C "$+ .(3-.7C ' 8.&( 7C &/;20- (L, (. (+ "(CTC AH/C 1N (& (+ 284S+
=/ 9%C' O, QA% #- >+ (F1%>,( $+ 4%, 1%" - #(C&%. - -/ (=% HEC-%
7 ,-HUC G S BT % RN T /SN S - =0, (L, 808 T( 1%"
- &%, - D N HHCEN T /NG G TS 808 1% = (" /(& T(U5 ,.-/2&
8%%. .2-"8&(. - $+/,"$+ $,-'C (&M 3."C¢ 1%( " $+ 8%%..-", 4-".( 7/ (& L1%( ' 2,%7( &-..>,(
-% &$%;-", 7% O-6,.C 7 TU#.( /(& =7.C'( 8.$'$+3(0(+, 7("' &' (O(+, H%&l1%="-
" (H(
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$+8" (%. #/(8.287(+ Th $+&(" 2+2.-' (, /;-.32 T(& "+h.-&,.%/ %.(& - *'(+
—88(2 1%( " -, - ISH2 % $H+&("  2+2.-' - O'8&'$+ 7( /$08'2,(. '( 8.$'$+3(0(+, 7(
' '_.-88(2 1%( '(& (08.8(8& 7T-+&'= '—+(T7( ~+/( (+.( =" G C (@+"
w0 /$%(+ &S+, SUSH.& (+ 8'-/( ( 1%( /(- 8%%..-", >.( - &$%,'$+ 7( /.2(. W+
* (<% (+,.( /(& T5 *$%,& 7( G 28+ %C O+ T( 728 - /' J%-"$+ 8-. '-
/" (++( 8%, .(8.(+7.( - —& 1 (& %+ &S%,'$+ 1%' (& 8%, >,.( (+H#E&-3(-*'(

0-'8 8-& .(,(+%( 8%%. ' "+&,~+, 8-.'( $+&(" 2+2.-'

$+/ 8$%. +$%& " +( & -3, 8%& 7( R ;(/,-.(& & $+"+,63.(" &( 7-O ( '- 9%, ( -#(+%(
% -.'%& /(& 8.6& T( 9RR ;(/,-.(& 7$+/ '( 8.2'6#(O(+, 7% ,.-/2 /(& 9RR ;(/,-.(&
/(+(& 8% R;(/,-.(& 'O8-/, (& /$+&'72.-*'( ' (& /$+&'72.-*'( 8%%. (& -3."/%', (%.&
" (O (+ /7-%8&( (& &%4-7(& " I$UB( - =+ (T( ~+/( " #- -88C (. T( % F-+8="B+ (,
82+-"8(. +$& "+h.-&,.%/ %.(& ,(" (& 1%( '- % '(& /$+/ (&&'$++-".(& -3."/$'(&
$%, /(1% (&, (+ #-' (, (+ -O$+, 7(" =3."7% %.(

S8 .(3.(,$+8 '( O—+1%( 7( /$+&72.-'$+ 3$*—'( 7( /(& 8.5(& $+ +( 8(%, 8-& '(

(8.8/;(. =" -, 8w&1%( /( + (& 8%& 7( & /$082,(+/( /(& 7( '- /$082,(+/( T%
SHE(" 242.-" (& *'(+ 28T (+, 1%( 8%, +$%& Y+ ["$O6,.( 7( .$%,( / (& %+ ["$O8,.(
7C.$%( 1%" &%, 1+-+/28-." -, $%'( $+&(" 2+2.-" ' (U( (& '(0>0(

"0 - UG TC/BUB%.( (& ESUSHE  (,  /BUB(H, T(+SO*. (%5 6'$,& -3."/$'(& 7( 3.-+7 (&

/% %.(& O-"& -%&&" 7( /% %.(& &82/"-"82(& (+,.~G+—+, 8-A$'& ' —*—+7$+ 7(& 8-./(C'(& -
#$'."( -3./$'( (& #$'(& 882/ 1%(& = - /"./%-"$+ -3.'/%'( &( ,.SUH(.$+, 8( %.*2(& (+
/$08"1%-+, '-//6& -%5 8-./('(& (, '-//6& *'(+ &B. = '- /$$82.-"#( -%5 O-/;'+(&
~3./$'(& -5 "5 T H#CH( TCE S ( TCIS%.+ %,

$+/ 7T-+& /(& ,.-/2& '(& 8% 82+-"8~+8& 7(& O(&%.(& /$08(+&-,3". (& &"O8$&(.$+, ,("(&
1%( - .S+ 7% 8-./("-".( -3./%'( ( '2/;-+3C T( /% %.C& ‘(& .2,-*"8&(O(+& 7(
/;(O"+& /$%82& '~ O'&( (+ 8'-/( 7"'+2.".(& -3."/$'(& 8%%. '( ,.-+&", (& $%(&, (, +$.7 &%7
C..—+8, (& $%(& ,( 1%(  $+&'Ch. ‘- .-88(2 8%, = s (h.( (+ $.> 7(" &(
7-O 8-..-88%.,=' UA

& (UCE"+T". (/.8 <« .-88("( /( 1h(<( 7'&"& ,$%, =" ;(%.( 7.2(. W+ ( #$'( / (& %+ -88(
8.$3.(88" = "% *—+'&-"$+ 8-. '= /.2-"$+ 7 -/"# 28 (, 1$./20(+, 7( '$3(O(+& = 8.$5'0",2

B &$%'$+e  (,  /.2(+, %t +$UH(-% 82."06,.( 7( 7T2#('$88(O(+, (& Y%+ "O8-7, T$+/
8$%. - /$$82.-"#( -3."/$'( 7% 8-0& 7( .-+/( $% 7 -%,.(& &, (& .2/(+&
+(H& -%5 +$.0(& /$+6,-00(+, O'& -%5 +$.0(& = -%8&" " @ -%.-", 7(& O(&%.(&
/$08(+&-,$'.(& = 8.24$".

"@-7(&"08-/,& -3.$+$0"1%(&
&%.4-/(& "O8(.02-*"82(& 'C .W&&(C'(OC+, 7C "% ,C 1%C /(- - 2,2 7', 8-.

$+&"(%. (¢ $+&' (. 1-#$."8( '( 72#('$88(0(+, 7( O-'-7"(&
/.08,$3-0"1%(& &%. '(& /%', %. (&
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‘& .(O*-"% '$.81%( - .$%,( (& /.22( (+ .(O*-" ("( 8(.%.*( '( 0'/.$ /"O-,
'$/-'(O(+, (- 8(h, (+,.-6+(. 8$%. "(& -.*.(& 4.%''(.& '(& #(.3(.& 7$+/ 7(&3(2(&
~0% 8."+,(08& &%. ' (& 4" (%.&

%+ -5 .$%,"(. O=<(%. "O8"1%( %+( 8%"%,'$+ '$/-'( $+'(.-88(C-", ,$%, = ' ; (%.( 7(&
/$+,.- & T(*2 7( 1%-",2"+,(.7"& = O$"+8& 7( MR 06,.(& 7(& 3.-+7& -5(&

' ,(.(& -3./$'(& $+, w+( #'( /$00( - 1$.>, + /$08,( -%S$%.7 ;%' R = AR
(886/(& 7( 0-00"%6.(& ,(‘& 1%( '(& /-08-3+$'& '(& O%&-.-'3+(& 7(& $'&(-%5
8.28(+,& (+ 1%-+"2 "08%.,—+,( 7(& "+&(/,(& 8-.7( 1%" (+ .(& ( ,$%S%.& 7-+& '(&
I%%.(& +$%8 +( +$%E 8.$,23($+& 1%( /$+,.( '(& (5/6& T'+&(/,(& +$%&
+-88"10$+8& 8-& 7( 7(&.%/,'$+ ,$,—'( 7$+/ " (& ( ,$U$%.& U+ #'( &—+& $%*"(. '~
1%+ &%, C..="+( " @ - 7(& #(.& 7(C (.. 7( 8'%&"(%.& 4-O™ (& 1%" (U(/.%(+, 7(&
7/ (& ( 7 .(0$+,2(& 7(,(..( %&L%= 9 06,.(& 7-+& '( &$' 8&%.,$%, 7-+& /(&
. T% -0 7( .—+/( "O$+8.8$+7 (, 4(.,"(

+ IS+ U8+ <« T'.=" 1% (8 H-—+, (& (& 8'%& /$+8$O0-,."/ (& 7 (887 (& &%+, —c$%.7 ;%'
82+-"8—+,(& (, &(.$+, 7(O-"+ & '(8.9$+3(0(+ 7(' & (U(/ %( 1$.,(O(+, 82+-"8+,(&
8$%. ' -3."/%' %. ( 4.-+D-"&(

- $%,( /(+ (& 8-& +$,.( 02,'(. .23'(. - /".S%-"$+ /( + (& 8-& T( +$,.( /$082,(+/(
7$+/ <= 88" (%.8 1%(8,"$+& = 8$&(. = $+&'(%.

WSN.7 ;U = =t/ %% T -S& -, 8UE(%.& I5'& T(& O2-+7.(& (+ .(8.(+-+,
78 -5(& (5'&-+8& " -%S%.7;% 2#(+%C' (O ' (O8.%+-", % ( #$'( (5% -+ /(
+( &(.-", 8-& %+( (5/(8,'$+

" (B.(FT& ‘= I'.S%'-"$+ &%. '~ . $+8S%, (, .$8'-0 +5%8 - 8.—, 1%+ +$%&
0>0(& -3."/%,(%.& +( 8%&( <-O-"& -%/%+ 8.$*'60( ' - 0>0( 2,2 8.$U#2 1% -% 7('= 7(

$&-0 = S-S+ (8 72/.588—+( (' =%,.( /C2 &%. - .—+/"(++( #$%& .-88("Q)
1%( '(& ,.-#-%5 T( T2#-'$+ & 7( $8&O 8-. '= .2-"8"$+ 7 U+ *—..(=% b—t/""(++( #-
723-3(. "= /" &%, $'88Q 7S+ -02"$.(. - /' SH=)$+ T( - /" (F.(-

$5 (G 90

$+/ %7 ;%' +SU8 +$%8 8SES+E - 1%(&,"S+ #% '( .63'(O(+, 7( /(& 8.$*'60(& -%&4!
*(+ &, '~ 1%( &%. = —+/"(+( (& " S%-*'( '082.-1 T( O-88~/.(. - ="+( 7(

—+/( -W$%.7 ;% R ;(/,-.(& 7(O-"+ 9RR ;(/,-.(& 8%%. +-88%.,(. 1%( ,.6& 8(%
7-02"$.-"$+& (, +$N& (H'(H#( (+/$.( +$,.( /-8'-"T %% 7\;%" 8(.&$++( +"3+$.( '-
r-0*2( 7(& /$%.& 8-./( 1%" @ - %+( /."&( O$+7'='( 7( O-+1%( 7( 8.$7%".& -3."/$'(& (, '-
/$+8300-,"$+ 7( *'$/-*%.-+,& "+7'8&B(+&-*'( (+ 8.2#&'$+ 7( '- T'O+%,'$+ 7( '-
8.$7%/,"$+ 82,.$"6.( +(4(.- 1%( &-/7.%5.C (& %+( 1%(&"$+ '- .$%,( <«('(.-88C"( 7/ (&
#$,.( 02,'(. O-"8 +$%& #$%8 .(8$&$+& = 1%(&,"$+ 3.-#(O(+, 8-./( 1%( '(& 8.2'6#(O(+.&
+-,"$+-%5 &+, "08$.,-+,8& (, 1%( 8%, +$%8 ' -3."/%" %.( (& #.,-'( (/"
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" I #$ ( 8-8&( '- 8-.$'( -% O-6,.( 7 $%#.-3( " @ - 8-& O-" 7(
8$'+,&=2/-"/".

! # B+, 7( .28$+7.( = #$,.( 1%(&'$+ t+—'( " @ - 7(%5 8%+,& 1%(
(-"O(.-'& -88.$1$+7".

(8.(0'(. #$%& -#(Q) 7", U+( /398 1% ™ 4-%7.=", .(/,4'(. / (& >1 &
28 & - % (+ (& #.-'O(+, 8-& '~ 1-D$+ 7$+,
/C- & (& T2.8%2 - = 7' <( +-" 8U& W%+ "+2.> = 8.5$+3( 1 %&L% %

8%'81%( "'( (& O-"+,(+-+, -% $+&(" 2+2.-' '(&  $+ ,$%,(& 2,2 ,.-+&I2.2(& %

$+&(" 242.-" 7$+/ O$' O-6,.( 7 $UH.-3( 7% .28(-% ~%,$.8%,"(. <«( +-" -%/%+ "+,2.>, =
8.8$+3(." (= OC.C.$%H(. &%h. 7(& .$% (& 728-.,(O(+,-"(& ( &(.-", I=".( %+ &—+&
'88%( $+/ /(*$%, '= +( O "+,2.(&&( 8-¢&

+0, (' $H&(" 2+2.-" T-+&'(/-T.(T( '~ 20 (5'S+ &%. '( (+ /$%.8 - 7(0-+72
='= 23'%+ (& /( 1%(<( 8%%..—"& 8.8, (. 7(& (O8'-/(O(+,& .28(#28 1%' (5'&,-"(+, %&1%(
= 8. ' 8%%. 0% O( .2&(H#(. '- 888" 2 T(4-".( W+ -%,.( 8.%(, 1% &(.-", %+ 8.%(,
7C.$%,( 728-.,(O(+,-'( (, 1%' -%.-", 8%%. *%, 7( 72/;-.3(.'- R J

(&8 7 -7/$.7 -#(/ #$%& 1% (+ ,(.O(& 7 (08."8(& (+ ,(.O(& 7( /$%8%.(& / (& 1%-+7
0>0( -8&() &(O*'-*'( ' @ -%.- 8(%, >,.( %+ 8(,', O$+& 7 (08.'&4(& 8.2'(#2(& O-"& " @
~%h.— '(& O>O(& /$%8%.(& 7$+/ " @ - (+/$.( %+ 8.$*'60( -3./$'( «( &%'& /$08'6,(O(+,
7-11$.7 -#(/ #$%8& '= T(&8%& O-"& /( + (& 1%-+7 O>0( 8-& '- 0>0( 8.$*'20-,"1%(
$%,'6.( (, +$,-00(+, &%. '- 1%(&,"$+ 7% "(+ -#(/ '- &$%,'$+ /(- - %+ #.-"'O8-/, $U&
7"(8 1%( - &8N, 'S+ 1$./20(+, / (& '- 8%.,( $%#(.,( -% 8.$'$+3(O(+, <( +( &WH'& 8-&
7-11$.7 -#(/ 1( 8%+, T( #%6(  $OO( /( + (& 8-& '- O>0( 4$+/,'$++-"2 /( + (& 8-&
728(+7-+, 7( - &$"%,"$+

(1% < #5 7°.( & $+8(%, OC,.( - &$%,'$+ O-"+,(+-+, K '(*%, 7% $+&(" 2+2.-'
“#( S - (<% H2HGERC T " =%, OC,.( 7(& 8-.(+,368(& ( 7(& 3%"(OC& '( $+&("
242.- - 8-& 7", %" "= 4= (SR (F " - T 1% HSW ", &( 8.28 (H(. - 8B8E™"™,2
704" /(& 7(72/;-3(C'- R -%&%7 (, & 8-. (5(08'($+.2-"8( - &$%, 'S+ $%
OESU S S+ + (08575 ( T AU <= (=% 1% S+ (S 1% &( *.—+/ 5 ( &%. -
/" (F B.(F-F, (& —+/"(++(& (0888 7(" 8$%. #(+'. 72/;-.3(.'- <R
(- O-.7;(.- 7('- 0>0( O-+%6.(

"G - (88%,$+8 % (, 8.8'$+3(O(+, «( +( W& 8-& ,$%, = 1-", 7 -//$.7 -#(/ #$%&
% /$+,.-".( <-%.-"& ,(+7-+/( = 7".C 1%( /( &(.- 8'%& /$O8"1%2 = 4-".( -#(/ '~ &3"%,'$+

8-./( 1%( #$%& ~%.() %+ 2/;-+3(%. "/ (+.( = /"G G 1% ' *-.. (<%
28+ C 7% +( &(.- 8-& .-,,~/;2 T".(/,(O(+, =" (+( &(.- 8-& '( 8.$'$+3(0O(+,
7C -%$.$%,( TS/ " 4-WT.-", %+ 2/;-+3(%. %+ 8(% /$08"1%2 '/ 8$%. '( .-.-/:(.
UH1B(O(+, = '= .+ (7O 2HG+B(C(O = O-"& #$%& +(
/8440 0) 8-8'$31%(O(+, 7" =/(*-..(-% % $+&(" 2+2.=" - /$+ "+ 2 '$3"1%(
/(& #(&'- —H/"(( $"= 8%, (& 7 (%5 8.(0"(.& 8%'+&

%. #$,.( 1%(&, "$+ /$+/ ( -+, '- (( #-"& (88-0(. 7( 8-.,-3(. -#(/ #$U& ' -+-"0&( 1-",(
(+,(OC& 7( 7'-3+$&,"7 .$%,"(.  $U& -#Q) 7", (, #3%& -#() (+ 8-.,'( .-"8$+ 1%('- :R
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-% &%7 %&1%= .$&'-0 4$+/,"$++( *'(+ (@& #-"(+8-C /G =T (1%$+ +- 8-& 7(
3.$& 8.$*'60( O-"& ("( (& 1%-+7 O>O( *'(+ /;-.32( $+ (& %+ 8(%w ="'- "O",( O-"& $+
#$', 1 /(- + -%30(+,( 8-& *(-%/$%U8 -. /$+,.(C (+&%",(#3%& -#QQ 7", 1%( /(- 7(&/ (+7
/(& #.-" O-"8& #$%& -#() 7(& 45 (, 1%-+7 #$%& -#() 7(& 4(U5 7 %+ /$%8 '- /-8-/"2 7(
- #HS'(7T'O+%(,.6845.,(O(+, - /%+,.(C ( $+'(H#HY, T-+&"(& 207 (& <« +-"8-& .(,.$W#2
- /-, O-"& $+ #$', *'(+ T-+& ' 7-3+8&,"7 7( - &\%-,"$+ -/ %CC L%/ /(- <%/ ;(
2+$.020(+, =8-.,". 7('- M ( &%. ,$%, ("= )$+( /" T-+& - (+(C "+, (+& (-
*$%/; ( O-"+,(+-+, (, /(- #- *$%/; (. (+/$.( 8%& 7-+& " 4%,%. 8-./C L%"/" " @ - %+ 3.$&
8.&( 7(,.-+&8%., (+ /$00%+ '( ,.-0Z-0 -"+, (+& -./7C'(& 1% #- 82+-"&(. (+/3.(
8'%& '(& #3$",%. (& &%. - :R -%,.( $8,"$+ 7 (&, 1% (U{/,"#(O(+, '(,.-47 #' (++( 8'%& &%.
- ="+

" lo#$ G/ =" T(E 1%(&'$+8 -8&() 8.2/'8(& &%. '(& 'O8-/4&
~3./$' (& 7(& ,.-/28% (O(8(.OC,.-"7(.(8.(+7.C L%(C1%( /;$&( 1%( $+&'. ! O
ST IS (A=t G128 (0 T-+& 1% O%. (- L (US+ ( +2/(8&=".( 7% 8-./("-".(
'(.2,-*"8&(O(+, T(& /"./%-"$+& -3."/$'(& $+ *'(+ 2,2 8.8 (+ /$08,( 7-+& /(& 7(%5
1283

= 0+ 19%(8,"$+ 2/7.",( 1% (&, 7% O>0( $.7.( /$+/(+-+,'(,.-/2  H&(S$+'(,.-12 -
/%C"C, (&G 4.C2( 8%. - "B(+$.7 7('-  ERE (, /$08,( ,(+% 7% .2-02+-3(O(+, 7( '-

$5 (.,( '- 4-D-7( /$00(./"-'( &(.-", &%88."02(  ( 8%%..-", ("( 8-& >,.( &'08'(O(+,
728'-/2( -'$.& 1%('(& ,(..(& ("(& +( &(.$+, 8-8"'08-/,2(&8-./(,.~/2 3 |

( &S+, 7(& 1%9(&'$+8 <( 7".-'& -8&Q) 4+ (& &b. '- #-*""2 7( " =/"# 2 -3./$'( &('$+ 7 %+(
8-.,'(&,.-728% (, (/(.,.-/2

# %. '(& (U(& /$++(5(& '(& 8.$*'60(8& 7( /$%8%.(& (, 7( /"./%-,"$+&
S3./$'(8 S+, 2,2 2HBLU28 T-+8 ' 2%7( 7'08-/8 $+&'(h. ! O («('(+.(OC/( -
#&* (O(+, -88.2/2 '~ 1%-"2 7' 2.7(  + - ,$%, .(/(+&2 / (& #.-" 1%( 1%-+7 $+ .(3-.7(
& ( ME ;(/,-.(& /(- +( &', 8-& = 1%-"1'(. (5-/,(O(+, '"O8-/, -3./$'( T$+/ $+ -
23-'(O(+, "&2 '(& TM2.(+ (& 8-/(C"(& 1% &(-"(+, ,("(O(+ /$%82(& 1% ("(& (+
TH7.-"(+, "+(58'$",-*'(& '(& 8.$%60(& 7( /"./%-$+ (1% S+ - #% / (& 1% (+ 3.$88&(
8-.'( -#(/ '(& 8.$8%$&"'$+& 1%( ' $+ - 4-"(& 7( .2,-*"8&(O(+, 7( /'./%'-"$+ -3./$'( $+
2,-%" (& /;(0%& ' (& ( %+ 8.$%60( /(& 1% (U H(O(+ /M '( '$+3 7( -
/" HSUE —HQ) W+ /5 (O *2,$++2 10 - 2,2 .2-"82 % O$O(+, 7( - .—+/"(++(
G 7-+8 (& &%, '$+&  (,  —#(/ '2/;-+3(h. 1% (& /" " (& TW/"( 7C'( O-"+,(+. 7$+/
$+ &(.- $*"32 7( 8.$8%&(. W+ ""+2.-".( 1%' .—"$+3 (.- Y%+ 8(% '(& ,(O8& 7( 8-./$%.&

$ U +( ,.$UH() 8-8& /(- %+ 8(% (5-32.2F  $%8 +$%8 8'1%Q) (&, (..(& (.

~8.68& $+ +( 8(%, 0>0( 8% .$%' (. (+,.~/,(%h. $+&(O$LN( 7( 1% '=J ( 0+7'7-, «( +(

8-'8 8-8 /(1% " (+ 8(+&( O-"& $+ +( #- 8-8& '="8&(. 4=".( D- 1%-+7 0>0( / (& &/-+7-'(%5
S8 +$%& 8.(+Q) 8$%. 1%" J

# + (B&-"( T(4=".( % O"(%5 7-+& '~ O(8%.( 7% 8$8&™*'( / (& = 7".(
1%" @ - 1%-,.( ~%,.(& /3 (O™+8& -3."/$'(& 1%( ' $+ O-"+"(+, -% 8%& 8.8/;( 7( "' (58,~+, "/’
"1 C88%, S (&, (G < +( 8(U5 8-& #$%& 8.50(,,.( - U+ ( 1%-+7 #$%& -#() Yo+

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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2/;-+3(%. 1%' (&, '= / (& TW/"( 7(4=".( 8-8&(. %+ /5 (O"+ = ,.~#(.& $%,(& & *. (. (" (& 7(
12/ ;-+3(Ch. TS+ " 4-%, '( /$+$%.+(.  8.68& $+ 8(%, (&&-0(. 7('( /$+$%.+(. 7( O-+6.(
8%& 8.$/; ( $+ 8%%..-", (+/$.( 8-+ & /(. (&3%'$+ '= (& . % (& %, 7 1%( <(
85 #S%E 7".( 8%, ' "+&,—+,

$+8" (%. 1% (&, &$%; =" (—<$%, (. %+ O3,

no ' $ (HSU'-'&
8'08'(O(+, .28%+7.( &%. '( 8.$*'60( 7( '- /$08'(5'2 7-+& '( &(/,(%h. 7( - .85 (.(
+$,-00(+, /$+/(+-+, '(& 4-D-7(& /$00(./"-'(& (& %+ 8.$*60( 8%+ % 7-+& '(
/$+,(5,(7(/(,( -88.8/;( 7'08-/, 7-+& '~ O(&%.( $F $+ - -/ 0("(O(+, '= . —+/"(++( 1%'
1%, '( &=%, 7 -%%$.9%,( 8$%. —.."#(. = /(% 7C .$%( (& 7( 1% /.2( -%8&" '~ 4-D-7(
/$00(/"-'(7'.(/,( (& 7-+&'(/-7.( 7(& .2-02+-3(O(+ & 7".(/,&" @ - W+( /$+"+%',2 (,
%t OC" b (I%T72 = /(, (+7.8",'= /(1% (& .(/3(/52 7T-+& '( 8.%(, '( .2,-*"8&(O(+,
7('- 4-D-7( /$00(./"='( T(# (+, /308'(5( (& %+ 8%+, 'O8S.,—+,

+-8-27-%,.( 8-, 7% .2,-*"8&(O(+, 7(& /;(O+& ' 1%, &#S$". 1%( 8'%&"(%.& &$%,"$+&
$+, 2,2 (+#8-32(& 7-+& '( /-7.C 7C '2.%7C ( 7(& 72%-& 1% $+ (% "(% -#({/ '(&
(GBS, -+,&  WS%.7 ;%' /% &S%,'$+ + (&, -..>,2(

(#$%7.-'& 8'08'(O(+, .-88(C' (. 1% (+ O-"6.( 7( /$+,(+% 7( ' 2,%7( 7'08-/.& $+ (& 7-+&
%+ 2,%7( 7'08-7,& -O$+, 1% #8&( = 2/'=".(. '( 2%-, %"/ ( 1% 7-+& '( /-7.( 7%+(

2,%7( 7'08-/,8 /$08'6,( "2( 8-. (5(08'( =% 8.%(, 7( +$%8 &(.$+8& -O(+2& = >,.(
8%8 8.2/'8 &%. '"08-/, (, &%. ' 2,-*"8&(O(+, ~#-+-3( 7( '~ 720-.7;( 7 -%$%.7 ;%" (&,
1%( /$+H$.020(+, = '= '$" W+ ( 2,%7( 7'08-7.& (& %+ ,.~#-""2.-" 8%%. .(/;(./; (. %+(

&$'%,'$+ O'+'0'&-+, '(&"08-/,&

(& 2%7(& 1% $+ 2,2 O(+2(& 8(.OC,(+, -"+& 7-*$.7(. 742.(+ (& &$%, "$+& 8%& (+
[$++-"88—+/( T(/-%8&(  $+/(+-+, '( 72,-" 7(& "08-/,& / (& '- 8$%.8%",( 7( /(& 2,%7 (&
1% 8(.0C,.- '(& .2,-*"8&(O(+,& O-"& 7(& &$%,'$+& 1'3%.(+, 72= 7-+8& '2,.%7( 8%%. '(
I8+, %', 2 7(& .2,-*"8&(O (+,&

I $ (/.8 1%$+ +( 8(%, 8-4 .288+7.(D-  + +( 8(%, 8-4 7.( =
196 = '~ B8+ ( L% #(+, T(8B&(. '~ 19(&'S+ (, = -1%("( $+ - .28%+7% 1%( ,( *$H, 7(
/;(o+ +( &(.-", 8%E %"&-*( 1%$+ + (& 8-& /-8-*'( 7( 7".( ,$%, 7 &', ( /( 1%$+
2,=%" = 2 (O+ <« T(O-+7( =% O=6,.( 7 $U#.-3( 7( .(+/$+,.(. '(& =3."7%",(%.8& &%. /(,
~88(/, 8-."1%"(.  7(/;(/;( ~#(/ (45 7$.(& (, 72= T(& 8 (& 7( &$%,'$+& (+ I$+/,"$+
7(8 1%(&,"$+& 1%' $+, 2,2 8$82(&

++( 8(%, 8-& &'08'(O(+, 7".(H $++() +$%& U+ *'—+/ &('+3 $+ #(..— *'(+ -8.6& /( 1%’
8(8-88(C.- 1  (+ (& 8-8& 8%$88*'(

' $ ( 78 &'08'(O(+, 1%( '~ .28%+&( 7(  $+&'(%. 2,-" U+ ( .285+8&( &%.
Ut 2/.—+ &—+8 72,-"& ( #(%5 &'08'(O(+, 7".( 1%( 8-. .-88$., -%5 .2,-*"8&(O(+& (, -%5
1%(8,"$+& 8$82(& 7(& &$'%,'$+& 4'3%. (+, 7T-+& ' 2,%7(

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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I $ $+/ $+ $.3-+8( Ur( 2%+ 8% 72,-"2( &%. /(&
2,-*"88(O(+,8& 8%%. .-&&%.(. -'&'= $+ 7", 1%( /(- .-"$+3(.- '(& 8-./$%.& /;-/%+ 8(%,
*'(+ /$08.(+7.( 1%( /(- 8%&( %+ 8.$*'60( (, 1%" 4-%, (&&-0(. 7( ,.$UH#(. 7(& &$"%,"B+&
1% O"+'O"&(+, =%, —+, 1%( 4-".( &( 8(%, /(& .-"$+3(O(+,& 7( 8-./$%.& 1%' $+, Y+ /$B,

' $ %, =4-",  2,.%7( 8.24$", /( /-& =
" L o#$ $+&'h. 1 O #S%& —#() /"2 '- 8.28(+/( T-+& '- &-"(
7C  $+&'(%. 287+ T( - $982.-"#( ' - 2,2 1%(&'$+ 8'U%E'(%.& I$'&

7'08-7,88%. ' =/"# 2 7('- $$82.-'#( &$%;-",() #S%& "+, (H(+". = /(&K( I - 8.2&(+/(
70+ $$82.-"#( (& 1%('1%( /;$&( 7"O8S$.,—+, 8%%. ' =/ ,"#.2 -3.'/$'(

% (

$ (&7-0G (G&'M™.& -7-0( (

287+, (8W& -3 /%, (h. = (& T-+&'(C -7 '&( - /(& - T(+6.(

/$$82.-'#( -3."/$'( 7% 728-.,(O(+, /$OO( #$%& ' - 8.2/'82  $+&'(%. 7-+& &S+

ST (8", (R&(OF( T(& /2.2-"(& &%. \$%, '( &(/,(h. IS+ (42 T( - '-"+(

7C .~/ -#(/ TS &(& U+ +&,-"2 = $WH.(& ( %+ -%,.( 8%& .2/(+ (, 8%&

I$+/,'$++( HE,-"2 = (& A& $& —#(/ U+ -/"H.2 /SO0 (/- ( T( THCE/-"$+ =
&-#$'. '(8%& 3.-+7 0-3-&+H -00 (., 17( .-+/(

$+'Ch. VO - HTIN2 $%, = '3 (%.( 1%( "(& /$+821%(+/ (& &S+, T.(/,(& = - 1$'&
8$%. '=  $$82.-,#( (+ -+, 1%( /$"(/,(%. 7( /2.2-'(& (, 7 $'2$ 8.$,2-3'+(%5 (, (+ ,~+, 1%(
1$%.+'8&(%. 7 (+3.-'¢ 7( &O(+/(& (, 7( 8.87% & 7( 724(+&( 7(& 8'-+(& 8%%. '(&
~3."/%, (%.&

%, '08-7, -3./$'( (& .(R&(+," 7".(/,(O(+, % +#(-% 7( '~ $$82.-"#( 7$+, '~ & .%/%.(
(& 4.-3"( 7-+& Y%+ 728-.,(O(+, /$00( '( +C,.(  $%& /$08.(+() *'(+ 8$%.1%$" 8$Y%.
—88%. (. U+( =/, "2 2/$+$0"1%( ,$%, ( (+,.(8."&( - *(&$'+ 7 -#$". +( &%.4-/( O'+'O-"( (, =
(O /;-1%( 8.2'6#(O(+, .(O(, (+ /-%&( '(1$+/,'$++(O(+, - #( (. ' (5% (+/( 0>0( 7(
/(. ( /$$82.-"#( 1% <('( .-88("( (O8'$'( U 8(.&$++(& ."(+ 1%( &%. '-/,"#,2 /$"(/.( (,
/2.2-"(&

"4 '(8(.0(C, ) -7-O('( .28'7(+, <« HSU7.-'8 -%&&" —~$%, (. 1%('1%(& -88.2/"-,'$+&
=/(1%=7", $+&'Ch. V' O ' (& 2#7(+ 1%( ,$%, (& '(& &%, '$+& (, ,$%E '(& ,.-/28
1% $+, 2,2 8.28(+,2& $+, %+ "O8-7, &%h. ' =/,"#2 -3./$'C (1% (& '( 8'%& "O8S.,—+, 8$%.
+$%& (, <«( 8(+&( 1%( ,$%,( - &-"( (& 7 -//$.7 / (& 7 (8&-0(. 7"08-/,(. -% O"+'O%O &%.
'8 -1, 28 -3."/$' (& (, &%. ' (+#".$++(O(+,

( .-88("( 1%( "(& -3."/%',(%.& 1%( +$%& &$00 (& 8.$7%'&(+, -%8&" 7(& ,(."$".(& (, 7(&
8-06-3(& % 7('= 7(& /$+&21%(+/ (& 7".(/, (& &%. '(& &%.4-/ (& 1%' $+, 72¢= 2,2 8.2&(+,2(&
+$%8 8$00(& 8-.,"/%"6.(O(+, “+1%'(,& L%+, -%5 (U(& "+7".(/.& /(,,( (486/( 7 -88( 7 -".
1% " $+ /$++-", 8- =" (%h.& $+ &=", *'(+ 1%( %, ( /.2-"$+ 7 %+ "+2-".( +$,-00(+, %+(
"+4.-8,. %7 %.( .$%,'6.( /-%&( %+ -88(C 7 -". (, #$', = ,(.O( -.."#(. U+ /(.,="+ +$O*.( 7 -%,.(&
%, ,"$+& 7(& &$3'& (+,(.O& 7()$+(& 7 -/,"# 2& 1% #'(++(+, &( .—$%, (. —% 8.5¢(,

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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$,.(&SU/" (+ ,—+, 1% $.3-+'8-,"$+ 8.$(R&S++("( -3.7$'( 1%( /(&S = . ( 8G+7"/-" $% %
S (TC- 3-0%. (7 37%%.C (& TC4"( (+ &$.,( 1%( '( 8.%( &%, '( O$'+& "08-/,—+,
8%88'( (, 1%™ "(++( /$08,( 7( - .2-".2 7( ,$%& '(& 8.$7%/,(%.& 8.2&(+& $+ (& ,$%&
IS+ (428 (, $+ - BN &*" /( 3(+.( 7( 8.2'6#(O(+, &%. +$& (58'$",-,"$+8& 7 (& /( 1%" (& '(
8'%& "08$.,~+,

"0 - -%8&" - 1%(&,'$+ 2#$1%2( -8&() #'$' (0O (+, &%. '( 8.$*'60( 7% /; (O"+(O(+, -3.'/$'(
" (& (5=, 1%" 4=%, ,(+". /$08,(7(/(, 2,-, T(4-", 1% (&, (5,.>0(0(+,'08$.,—+, (8(+&(
%5 ~"$+3(O(+,& 7( 8-./$%.& (, -%5 T'U/% 28 T( /'.1/% - 'S+ T$+, +$%& -#$+& 7(& (5(08'(&
TS%'S%. (%5 7-+& +$,.( .23'S+ -8.68 '(& .2-"8-,"$+& 7 "+1.-&,.%/ %. (& .$%,'6.(& 7(&/;(O"+&
8-.-"6'(8& &$+, /.228 /(+828 % 728-., >,.( 727'2& = ' 7(8&(.,( -3."/$'( O-"8 &3+, (+&%',(
%,"'828 8%%. 7 ~%,.(& %&-3(& % &$+, /$+7-0+28 $% 4(.028 8-. 7(& *-.."6.(& ,$%, /(- -%
72,'0(+, 7('-/#,2 -3./$'(  ( 8.$*'60( 7% ,.-+8&8$., 7% /;(O"+(O(+, -3."7/$'( 7( '-
788, 1%( /(&S #(.& (& (+,.(B."&(& 7 -O%+, $% 7 —#-" (& 1$+7-O(+,-"  —$%,( 1% (+
(O T7(/$B& $%, -"$+3(O(+, 7( 8-./$%.& 82+-"8( (+ 8%& "' -/,"#",2 -3."/$'(

" L o#$ (/" (8.(+78 %+ ( 7(.+'6.( 1%(& S+ &%. /(& 8%'+,& 7( #%(
S307/8% (& W 1%(ESH 27 ., $%, (& (& 1%(8,'$+& 1%" + $+, 8-& 8% >,.( 8382 (&
+:28",() 8-& = '(& /$O0N+1%(. 8-. 2/.", +$%& '(& ,.—+&O(,,.$+& % O=G,.( 7 $%#.-3( (,

o+ ( .28$+&( &(.- -88%..2( ("& /(,,( 1%(& 'S+ ,.68 8.2/'&( 1%' +$U& (& 8$82( 8-. _-."+(
«(+( =3.7% (. = -+ H (& 2,%7(& O(+2(& &%. '"08-/, -3.'/$'(
E$U"3+(+, - O%','8"/" 2 T(& /$+,.-"+,(& +7".(/,(& T% 8.$'$+3(O(+, 7( " e 7(

ISN8%.( 728,57/ %.-'$+  BF"%'S+ - O$8;2.1h( T2'-'8&28 "+/%'#-*'(& 8$%&&2(
Th*—+8="$+ (/ -+& 1%("( O&%.('( O=G,.( 7 $Ut.-3( #- , " I'+-+/'6.(O(+, 8.(+7.( (+
/$HT2.- S+ S8 /(& 7$00-3(& -% O$O(+, 7(& (58.$8."-'$+& /$+.( '(& -#& (,
202.(+H/(& =228 7('- ".(/$+T(& $O-"+(&1J

( /$08.(+7& '~ 1%(&'$+ /$00( 7'&—+, 1%( '(& *-&(& 7"+7(O+&-,'$+ 8.$8$&2(& 8-. '-
(/S 7(&  $O-"+(& +( &(O*'(+, 8-& -/, h-"82(&

# (58"1%( .-8'7(O(+, '- 8.$/27%.( 8%%. '(& -/1%8&" "$+& 1$+/'6.(& (,

(& 2#-"%-"$+& + "+ (H+( =" - $+ - Ur( 8.$/27%.( 1% /$+8&'&, ( = T(O-+7(. ' -#& 7(&

$O-"+(& &%. '- #-'(%. 7( '-/1%& 'S+ = .2-"8(. + 8-., (+&%",( &%. /(. ( *-&('= (+
+23$/"-,'$+ -#(/ '(& 8(.&$++(&

V&, H A% - (RS, 1%( (8 #-"(%.& TSH+2(& 8-. '( &(H/( T(& $O-"+(& +(
[$HE(++(+, 8-8& -5 B(.&$++(& 7S+, $+ 78, 8.2'C(#( (& ,(..(& (- &3+1'( 1%( +$%8& +(
8UHS+8 8- /$+821%(+, O-"7 (%. (h&(O(+, 8-& 4-".( U+( ~/1%&" 'S+ I$+/'6.( = ' -O'-*'( /-.
" +$%& (& "O8$EEL™*'( 7 ="(. =% 7(= 7( /( 1%( 8.$8$&( ' &(H#/(7(& $O-"+(& +&%',(" 0
— %+( 8.8/27%.( 7 (58.$8."-,'$+ —#(/ U+ 8-88-3( T(#-+ ' %3( (, " +/$O*( -'$.& =
' (58.$8."2 7 (58"1%(. 8-. ,$%& '(& OSA(+& 8$8&™' (& '( 8.2%7'/( 1% " #- &U™".

I $ (+ (& 8-& #.-"O(+, '( &(+& 7( ' 1%(&,'$+ 1% #$%& (& 8$&2(
+8-."( 8'%& 7(& /$+,.-"+,(& "+7".(/,(& 1%( 7% 8.5 O>0( 7 -/1%'&",'$+

p BHC+"% = T(7-+& "(58.98."2 “+/%, ' (+&(O*'( 7( &(& B.207/ (&
N = 7".C (& 8-/ (" (& 1%' &S+, /$UB2(& (, 7$+/ O$+& 8.87%/,'#(& $% "+%,"&-*'(& / (&,

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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088" (& /SN~ B8 1% &S+, BUE 'B+3U(E  —$%,( 1%( '$.&1%" - %+( 8.$7%/,# 2 1%" (&,
8%& "08$.,—+,( 1%( '~ O$A(++( " 8(%, 7(O-+7(. %+( (58(C.,"&( &%. '~ *~&( 7( &(& . (A(+%&
8$%. 720%+,.(. 1%( &(& ,(..(& &$+, 8.$7%/,."/ (& (, #-"(+, 7$+/ 8'%& 1%( '- #-'(%. 8.$8$82(
8-.'(& $0-"+(&

& (+&%",( '~ 8.$/27%.( %."7"1%( 7 (58.$8."-,'$+ 1% & (+/'(+/;( $F / (& = ' (58.$8."2
7 (58"1%(. ' (+&(O*'( 7(& 8.2%7"/(& 1% " #- &%*".

" I #$ (/' (W& T28$2 O-'% +$%& -"$+& -..>,(. &%. '(&
~88(/.8 -3./$'(& ;28,0 8-& = .(O(,.( 8-. 2/.", #$& 1%(&, $+& .(&2(& (+ &%&B(+& (
HEUT7.—'8 1% S+ 8-8&( U5 1%(&'$+& 7 (+#.$++(O(+ &+$+ +$%& -"$+& 72.-8(. (
(O $+&(%.

.6& ._8”7(0(4‘, 8(+7—+’ 1%( '(& "+’('#(+_+’& &"+&’_n(+’

" ( +( 1%(8,"$+
8.2/'4( (, .-8'7( -+&'(/-8& 7(& -02+-3(O(+& G 1% - =30 /%" 7(
- % (=% 7C (H#UC - $.>,3 w('( &C- - '-.3C%h. 7-+& '( /-& T(&
~02+-3(0(+.& G 3 % (&(- - =30 T-+8& '( /-& T( '-02+-3(0(+, J (
8-.'(7('-'-.3(%. 7 (08."%(&

" I o#$ & W+( 1%(8,'S+ (5,.50(0(+, 8.2/'4(  + #$U& 7$++(.-
U8 (& 220 (+,& ,$%, =" 3 (0. -88$+8& 7S+/ -5 1%(&,'$+8 7 (+#.$++(O(+,

$  (&We="- "(/$+ 23$+-"(7(
SO, (7C A/ - G W+ &(H/( T2/$+/(+,.2 Th  "+8,6.( 7(
' /$l$3"( % 2#(I$88(O(+, (, 7( ! 02+_3(O(+, %.-*l(& 1%" (&, —08&" "= 7%

—&&+ (+( $.0-+7"( 1% /$+/(+( &5 .23'$+&  (&(H#/( - (+ /;-.3( (& 8$","1%(& 7(
"% 7( - +-%.( 7(& 8-08-3(& -"+&" 1%( '(& ."&1%(& +-%.('& ' & -88%'( &%. 7(& .28(-%5
(78 8-.,(+-."- & +$,-00(+, -#(/ '(& -%,.(& -TO"+'E,.-,"$+& .23'$+-"(& 7(" ,-,

"o T-+& " /-7.C 7% 8.%¢(, 7( " -%,$.$%,( +8$,.( &(H#/( - 2,2 -88$/"2 8-. '( O=6,.(
7 $UH.~3( = = T4+ S+ T(& 2,%7(& (+#.$++(OC+-"(& 7C 'Ch. /-7"C. 7(& /:-3(& ( 7(
'Ch. & (L.-#" (& W (B(O8'( /$+/.(, T( - #8'$+2 7'+23.(. '(& 8%""1%(&
(H#.$++(O(+,-'(& 7-+& '(& 8$","1%(& 8%*"1%(& /( 1%' (58"1%( O- 8.2&(+/( = /(. (,-*'(

( H$U7.-'% 8.28(+ (. '( &/, (h. T-+& '(A%(C &"+&/."#(+, '(& 2,%7(& (, +$,-00(+, '(&
3.-4+7(& (+,,28 +-%.C"(& 1%' .('6,(+, -%8&" '(& (+(U5 8-08-3(.& (, (+#.$++(O(+,-%5 7(
1G)$+H( + - T2= 2681%2 /(& (+,,28 +-%.("(& ,$%, = "1 (h.( '( /$+ %0 1$.(&, (.
. CTC G- =T I8 02 8-, (R IS8 Th - 7 '&( 1%( HSUS
/$++-80) P &( 7-0 -+C'(( $+05.(+H/B % /(& 1$.>8& (+ 8- /%"(. &-88%'( -
/"% =S+ 7(& 3.-+7& 0-00"6.(& /$00( '( /(.4 —"+&" 1%( ,$%,( %+( &2."( 7 -%,.(& >,.(&
HH—+& 1% /' S% (+, (+,.( /(8 3.-+78 O-8&1& S8 —#$+8& &' "(& #-"2(& 7(" "&( (, 7(

U0 ~#(/ (0.8 )+ %O T(& -, (+—+ (& '(& 3.-+7(& 8'-"+(& (, 8'-,(-%5 -3./$'(&
/$08.(+-+,'(C 5+ (- "+(7( ~+/( $"='(&(/,Ch. T 2,97 1% & -7 ; (% /T%. 7(
/(. (O%$+(
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(C#-'8 (R &%, (& (KI5 (+H.$++(O(+-%5 8%%. /( &(/,(%. '& &-88%'(+, &%. Y+(
/$++-"88—+/( T% &(/, (. (, %+ /(.,-"+ +$O*.( 7( 7$++2(& /$00( 8-. (5(08'( %+( -&&()
O-U#-"8( 1%-"2 7C ' (=% &%. '( &(/,(h.  —+& '( /-7.( 7"+#(+-".(& 4-%+&"1%(& (,
£$.8,10(8 +U& ~HEHE SSH+-"88—+/( T%+ /(.,-+ +$O*.( 7 (&86/(& (& "+#(+-".(&
T TR IS /(6 (+ (8867 (& -+'O-"(& $% #232,~'(& -"+&" 1%( '(%.& ;-*'-.& +
~88("( /(& "+H(+,-".(& (& ! (8 )$+(8 &S+, TS+ *'(+ /$++0(& (, "T(+12(&

—.0" (& (U5 (H.$++(O(+,-%5 8%%. '( &(/,(h. $+ ,.$U#( '( O="+,"(+ 7(& /$++(5'$+&
2/$'$3"1%(& 1%( ' $+ - 72¢= 2H$1%2 8% (%.& 1$'& 7% 4-", 1%( '(& "+h.-&,.%/,%.(& "+2-".(&
/$+8," %(+, 7(& *-.."6.(& 8;08'1%(& 1%' "O",(+, = /'./%-'$+ 7(& >,.(& ##-+& (& !
88+, (+ .$U3( &%. = /-, "(& &$+, W+ 8(% 2'$'3+2(& % &(/,(%. O>O( 7(& ,.-/2& "(&
/$+/(+(+, BE(H'C'(O(+, 7(& )$+(& 7( O-.-"¢ 7(& )$+(& ;%07 (, 7(& )$+(&
1$.(8,'6.(& ( O="+"(+ 7(& /$++(5'S+& 2/$'$3"1%(& (& %+ (+(% 1$., /$O0( #$%8 ' -#()
/$08.'8 (, +2/(&&",( '( .2,-*"8&(O(+, 7( /"./%-,'$+& (+,.( O-&&'18& /$00( O&%.(& 7(
/$08(+&-,"$+ 2,-*"(& '$.& 7( '- .2-"&-,"$+ 7( /(& 8.%(;& + /$08,( -%&&" 7(& -'Z(3%&
8-.0"'(& "(%5 7( /"./%'-,"$+ (+ 8-."7%"(. 8%%. '~ 8(" (4-%+( 1%' B(UH(+, (%5 -%&&" I-".(
'$:(, 7( .2,-*"8&(O(+,&

G.O)$+( - 7-%,.( 8-., %+ /$+,(5,( 8-0&-3(. &(+&*'( (, .(/$++% /$00( (+ -,, (& ( '-
8.28(+/( 7%+ /(.,-"+ +$O*.( 7( O$+%O(+,& ;'&,$."1%(& (, 7( &, (& /'-882& "+7"1%28 8-. '(
/$+8%. #(., &%. '- /-.,( 8-.0""'(&1%(& - #-"2(7(C ;-%#.0('( -&&17(& .$& $.>¢&

$%8 -#Q) "(& &', (& "+&/."& (+ <U+( -#(/ - 8-.,"( -% +$.7 1%( #$%& #$0() '( -8&&% 7(&
$e $>8 - H(T7C AHCGC GBF LR (/S (A(8-&#H.-"O(H -)SH(T(L.-/2

= 2207 U0 (& Ut & ( BSUO'E = %+ .23'0( 7( 8.8, (/,"$+ 1$.,( 8%8L%( /(& ( - 2,2
/=882 8-. 72/.(, (+ $+&(" 7 .-, ( $%( O$74/-$+ 7( /( &.( (& &$HO'&( = %+(
06,$."8-,"$+ O"+'&,2."("( -8.68 /$+8W',-"$+ 7 +&,—+/(& '$/-'(& 1%’ &$+, ‘(& $OO'8E'$+E
7C'- -%.( 7(& -08-3(& ( 7(& ".(& #$.(7('- $00%&'$+ -'$+-'( %82."(%.( 7(&

"@& ( /( 230(C (+.-6+( T& /$+,.-"+,(& -88&Q0) '$%.7(& 8%%. - .2-"&'$+ 7 U+(
.28, %7 %.( (, (+8=."/%"(. 8%%. /(1% /$+/ (+( - #-"—+,( T(/(&2/;-+3(%.&

(8 &', (& "+8/.".8 &5+, T(& &, (& 1%" $+, 7(& /B+,.-"+,(& O +& "$%.7(& 1%( '(& &', (& /'-882&

(& ,.-#-%5 (+ (U(, BCHH(H, 0 >,.( .2-"828 ~#(/ T(& -%,$."6~,"B+& 1%' &$+, &$%O'&(& = ' -#%
7C UL TE X'O(+& 7( —+/( O-"8 $%,(U$'& '(%. "+8/.'8,'$+ ,20$'3+( 7 %+(
(/$++-"88-+/( T( ' "+,2.>, T( /( 8-,."O%'+( 8-0&-3(.

+,.8860( (<% /(& '~ /$H&CH-$+ T(& )$+(& ;%0 T(& (, 7( "(h.& I$+/,"$++-",28
—+8 (& )$+(& ;%078 B+ .(.SUEC (& ! ‘(-8 7(C L -"$H T $.8(
G'C ="+ % B TC 43 T7( U0 8%& % &%T (& #-"$+& -*.",(+, 23-'(O(+, 7(&
(886/(& 8.$,232(& #232,-'(& (, -+'O-"(& - 8.$,(/,'$+ 7( /(& (&86/(& 8.$,232(& / (& '(
. $860( (+(% 'O8$.,~+, (+ 0-'6.( (+#.$++(O(+-"( 7( /G (I$+( (& )$+(& &S+,
8.$,232(& ("(8 &S+, "T(+42(& (, '$/-"82(& +$,-00(+, ~% +#(-% 7% $& -..(-% '( $&
— (=% 2,~+, 8-."/%"6.(O(+, .75 ( (+ $&(-%5 (, (+ -08;"™*'(+& "0 - '(&(/,(%. 7% $'& 7(
w6 & (,.-/2 SF W+ —+/"(+ 1$,(=% /-7-".( 8.2&(+,( %+ /$.,63( 7 (&86/(&
8-."/%"6.(O(+, .(O-.1%-*'(& + /(.,-"+ +$0*.( 76$,& 1$.(&"(.& (+ 1$.>, /$+/(+(+, '(&
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% =& 7( /(=48 $&(-%5 /SO0 '( '/ -. (+ 8-./%"(. (+ 1$.>, 7$0-+"-"( 7( ' &'(
7-0 (, 23-"(O(+, ~% +#(=% 7% ,.~/2

( $87('- %&'7(23-"(O(+, (& %+ (&8-/( 1% -*.",( +$,-O0(+, 7(& /;-%#(& &$%."& (,
7$+/ &(& "8'6.(& &$+, 8-.,'/%"6.(O(+, 4.-3"(&

- 8.28(+/( 7 (8867 (& 8.5,232(& &%. '(,.~/2 7%+ 8.5(, +2/(&&'",( ' 2'=*$.-,'$+ 7 %+ 7$8&"(.
7( 7(0-+7( 7 -%3$.8-'$+ &', 7( 7(&.W/,'$+ &', 7( ,.—+84(., 7( 8$8%'-,'$+ 1% 7$', -%&&"
8.24$". 7(& O(&%. (& 7( /$08(+&-,'$+ 1% 8CUH#(+, >,.( 7(& .(/$+&," %,'$+8& 7( O™ (%5 $% 7(&
.~ +88'—+, -, "$+& 7( 88U -,"$+&

G988 "$+ + (& 72"#.2( 1% -8.68 -#& 7% $+&(" -'$+-'7( .$,(/,)'$+ 7('- -%.(
G 7% %2%0 7 '&$.( -%.C'( ( 7-+& /( /-& 8CU#(+, >,.( .2-"828& $"= (+ 1%(1%(&
03,8 '(& (U5 8.+/'8-%5 1%" /$+/(+(+, "( &/, (. 72%7( (, 1%( 2.20'( #-

HU, 8.2/°8(. #-."—+,( 8=. #="—+,(
! (&,560(& 7 (+#.3++(OCH +-%.C "0 (+ - 1%-,. (% /41
'(8-,."08"+( (, '(8-0&-3(
R QO N ¢
= 100(8,'S+ 7(& (U5 = '- 1$'& "(& (~%5 &$%, (..="+(& (. '(& (~%5 &84 7'(" (&

$%. (8&-0(. 7-"C #.( (, 8-8&(. .-8'T7(O(+, -%5 1%(&, '$+& $+ - .(3.$%82 /(- /(- #-
>, (8%//"+/, O-"¢ $+ 8%%..— 72#('$88(. (+&4",(

%. '(& 1%(&,'$+& 8-,."08+( (, 8-08-3( /$OO(+, -#$+& +$%& ,.-#-"2J %. ""+&(.,"$+
8-06-36.( U+ 7'-3+$8,'/ 8-08-3(. - 2,2 4-", 8-. %+ /-*+(, 7 -./;"(/,(& 8-0&-3(.& 8$Y%.
T (& %28 8-08-36.(& (& &(/,(%h.& &(FE*(& (, (+8%',( $+ - .(3-.72 '(& 'O8-/ &
7(/;-I%+ T(& ,.-/28 (+ 8.$8$&+, U+ &/;20- 7 -02+-3(O(+, 8-06-3(.

$%. '( 8-,.'0%'+( $+ - .(3-.72 (+ "(+ -#(/ '- "'08-/, 7( /;-1%+( 7(& &$"%,'$+&
&%. (& &', (& /'-8828 (, "+&/."& (. 8.$5'0",2 $% '- 82+2,.-"$+ 7T—+& U+ 7( /(& & (& ( /(-
728(+7 2#'7(00(+, 7% +#(-% 7( 723.-7-"$+ 8.2(5%,—+, (, 7( '= &(+&*"2 7% &' (
/$+/ (42

+8U', (& B+ .(3-.7( &$%, 'S+ 8-. &$%,'$+

%. '- &$%,'$+  $+ - %+( 8.(0'6.( 8-.,"( 1% (& '- .(8.&( 7( - (5',-+,( 1%" (&,
/$O0%+( -%5 &$'%,'$+8 ( (1% (+'- .(8.(++ - 1%S$+ - %+ "O8-/, ,.6& '23(.
8. 1 (O)$+( + & (&, /$+/(+,.2 8%. - )$+( 7 -8.6& + - 7 -*$.7 %+ 'O8-/, 0$72.2 7-+&
'~ 8-+ ( =3."/$'( 8W8&L% $+ 8-8&( (+ 72%'=" / (& = T".( &SU& '(,(..="+ +-%.(' $+ + - 7$+/
8-& 7( 8.$*'60(& #&U(E +&%',( 8-. /$+,.( $+ - %+ "O8-/, 8U& 4$., % +#(-% 7(
2/ ;=430 (+,.C' (- G & T (= S (& T8 (88, T(
o (TC (8% %k 1%(E,SH T HE2 T(BWE (X, (=% 7 /$%(+ (,
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7$+/ $+ &-", 1% $+ - %+ 8%+, = .(3-.7(. 7( 8.6& &%. /(,,( &$'%,"$+ '= 8%%. *'(+ "+&2.(. /(,
2/ ;-+3(%.

%. - &$'%,'$+  $+ - %+ 'O8-/, 4="*'( 8%'&1% $+ +( 82+6,.( 8-& 7-+& '( &, ( "+&/.", 7( '-
S+ (7C -+ (S (& (=8.$50"2 7( - #5'(4(..2(

% - &S+ B+ .(.SWH( %+ 'O8-/, 1$., T$+/ '( T(45'60( 8&%. '2/;-+3(%.

/" BUELN( / (& ' O>O( 1%( 8%%. - &$%,'S+ 1%-&'O(+, + - U+ -%,.( 'O8-7,
1% (& 5., ~% +#(=% 7( '-  ERE 8%'&1%$+ (& $*"32 7( &%88."0(. - O"+'0O- %+( .-+32(
7-%.(& #5.(T(U5 8$%. ' 2'-.3". (, (+ 4" %+ *—..(=% -%,$.$%,"(.

% '~ &$%,'$S+  $+ - %+ 'O8-/, I$., (+ ,(.O( 8-0&-3(. 7-+& - 1$.>, 7( ' &( 7-O
8U81% $+ (& $*"32 7( .(8.(+7.C '(& ,-%& (, 7-+& '- 8-.,"( +$.7 7( .(8.(+7.( ,$,-'(O(+,
'2/;-+3(%. + - 23-"(O(+, %+ "O8-/, i$., &%. '( /$0820(+, 72/;-+3(%. (+,..('-  UA
(-  RASWEL%$+ (& 7-+8& (& (/=882 7('- -"2(7( ;-%#.0 -#(/ $% ('~ 1%(& $+
7('- 8.$/27%.( = (+/'(+/;(. 7$+, - 8-2 -7-0( (, 8-. /%+,.( $++ - %/ %+
'08-/, '( '$+3 7( - .—+/"(++( (+ (O 7( 8-08-3( (, 7( 8-,"O%$+( 8%'&1%(
' 2'= 3'88(O(+, 2,-", T2= 8.24%

%. "= 1%(&"$+ 7( "= --%+( (, 7C - #$.( (+ ,(O(& 7( 02,;$7( '= -%&&" /( &$+, 7(&
*.(=%5 7 2,%7(& (58(..& 1%" .~ #-""(+, &%. /(& 1%(&'$+& %. '- d-%+( $+ - W+ ( .(/;(./;(
w3 8110 8UELN( (& &' (& &$+, *'(+ /$++%& /$00( '( 7'8-", -7-O(
$+ - 23-'(O(+, 7(& (+1%>,(& -%8.6& 7(& (58(..& /(& =7".(" ' +-%.-"8 (& ‘(&
T2, (+, (& -88$/'-"$+E 10" /$++-"8&(+, *'(+ '( &(/,(%. (, 8%& 7(& $*&(H#-,'$+8& 7( ,(..-"+
8%Y%. .(3-.7(. $F &S+, 8-882(& (& 7'2.(+,(& (8867 (& 8(,",( (, 3.-+7(4-%+(

. "= 1%(&'S+ 7( - 45.( $+ - Ut "+ TC.$%, (&, (. T(& TU2.(+& &\ (& (&
TU2.(+, (& (886/(& + .(3-7( '(h. 7(3.2 7'+,2.>, = 1%( +#(-% ("(& &$+, 8.$,232(&
'A% (& &3+, O(+-72(& '(& &1%(& 7( 8%"%, 'S+ (, 7( 723.-7-"$+& 1% 8Cw#(+, >,.(
~O(+2(& 8-. '(& &$%,'$+& (, '(& ."&1%(& 23-'(O(+, 7'+, .$7%/,'$+ 7 (&86/(& #232,-'(&
(5$,"1%(& "08.$8.(& -% &",(

C,2 4=+ ( $+ - T(U5 (U5 7-+8& ' &(/,(%. 1% &$+, %+ 8(% 7'42.(+,& '(8.(0'(. 7 (& '(
2,-*"8&(O(+, 7% 8-8&-3( 1$.(&"(. (+,.('(& $.>&7( $+0%.(+/@ (, '(& 1$.>.& 8'/-.7(&
0-'8 (+.( ‘G 75 $.> 7( ' &( 7-0 (, $.> 7( -+(C'( 7$+ - /$++(5$+ '(
2,-*"88(O(+, 7(& #' (U5 /$..7$.& (+..( /(& 1$.>& (- /$+/(+( 8%C, '- 3.-+7( 4-%+(
/G =T7"C'G /(& " 8&+3"(& ( "(&/; (-.(h"& &S+ 7(& (&86/(& 1% +( &$+, 8-8 =
8.$8.(O(+, 8-."(. .-.(& O-"8 8-. /$+,.( $+ #$', W+ .2( "+,2.>, = (&&-0(. 7( -#$."8(. /(&
8-88-3(& 1$.(&,"(.&

+ = 0+ ( 7(U5'60( /-,23%."( 1%" (& *(~%/$%8 8'%8 .23'(O(+,2( 1%' /$+/(+( (& (&86/ (&
(O-.1%-*(& (, 8.$,232(& '@ - ,$%,( %+( .23'(O(+,-'$+ (, /(= /$+/(+( T-+& '( /-7.(
7%8.5(, 8% (& (&86/(& 7( - 8(,", (4-%+(

%-+7 $+ /$08-.( '(& &$'%,'$+& $+ &(.(+7 /$08,( 7 -*$.7 1%( " (+&(O*'( 7 (& (+< (%5 8%%.
"(& &$'%,"$+& G &(C,.$%H(+, .(3.9%828& &%. '(,.$+/ /$00%+ '- 8-.,"( 7( .(8."&( 7('-
+ - 7%+/ (+4-",'(4 O>0(& "08-/,& 8%%. '(& &$'%,"$+& G 7 =T7.(8%%. (&
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8(," (& t-%+(& 7(& 'O8-/.& 8%,(+'C& 1$.8& 8&%. '(& /;-%#(8& &$%."& '(& $&(-%5 (, '(&
~08;""(+& % +H(-% 7% $& -..(-% -#(/ ,$%, 7( 0>0( '( 4-", 1%( ""+.-& %/ %.( (&
8.2(5'%,—+,( / (& 7$+/ &(0' (O(+, (+ "&'6.( 1% $+ -%.-", 7(&"O8-7,& $h. '= 3.—+7( 4=%+(
$+ - U+ "O8-/, 8$&"t 8WELU( 7T-+8& '( /-7.( 7% 8.%(, " (& 8.2#% '( .2,-*"8&(O(+, 7%
8-88-3( 7( '- 3.-+7( 4-%+( -% +H(-% 7% $& -..(-% 23-'(O(+, 8%$%. 8(.0(C..( '(
8-88-3( (+,.('- $>,7(C -+C(('- $>7C &( 7-0

. - &$%,'$+ 8 ( 4-%+( $+ - 23-'(O(+, 7(& "'O8-7.8 8$,(+ (& 1$.8 /(,( 1$'& ~%

$e7(C'- -.6.( $%. - 3.+7(4-U+( $+ - 23-'(O(+, W+ '08-/, 83} BWELH( 7-+& '(
/-7.C 7% 8.%(, $+ —%.-", "= 838&™*"2 7-02"$.(. '( 8-88&-3( -% +#(-% 7( -  UA (,
23-"(O(+, "= ,.-#(.&2(7( - (+.(8.(+-+, '-

%. "= 1%(&,'$+ 7( '~ #$.( & $+ /$08-.( '(& 1%-,.( &$%,'$+& 7( '- O>0( O-+6.( $+ - %+
$+/ /$O0%+ -%5 &$%,'$+& (. $F''08-/, (& 3'$*-'(O(+, 0$72.2 8-./( 1% (+ 4-,
S+ - U+ 1S, 7(3.2 7= 01'="8='$+ TS+/ $+ + - 8%& 7T( 4'5.( ,.68 &-%#-3( (, ' (&&(+,'C 7(
LS TS >, (85,2 <% (=% 7% $'& %-., %+ 8(% -8.6& -U"(.&

. - &$%,'$+ 8- /$+,.( $+ - U+ 'O8-/, 8'%& "08%.,-+, 7 -*$.7 U+( /$+4$00-,"$+
7 (88-/( 1$.(&"(. "08%.,-+,( 7('$.7.( 7( R ;(/,-.(& %+ .(O-+'(O(+, 7(& "&'6.(& (, %+
J8A%( 7( 8%"%, 'S+ &%. '( % 7% "(45  $%,'(.& 7$+/ 1 Y$+( 7'+,2.>, 2/$'$3"1%(
1-96+'8,"19%( (, £'$."¢,"1%( (, )$+( ;%0'7(

(+'C 8%+, '(& (-%5 &$%,(..-"+(& (, &U8CL/'C"(& (& 23-'(O(+, U+ *%.(-% 7 2,%7 (&
(A= - IGI8 1% - 2-"82 (& 2,%7 (& + 2#-%( - 1%-"2 7( ' (-% T-+& '(&
72, (+,& /9%.8& 7 (<% 8.28(+,& 7-+& "= )$+( $+ (+ ,".('- &(+&*™ 2 7(& /$%.8 7 (=% (, 7(&
2,-+3& ~%5 7'U2.(+, (& &$%,'$+& 8.2&(+,2(&

%. = 196(&,"$+ 7(& (%5 &$%, (..—"+(& $+ - 8.$/272 ~#(/ 7(& 2,%7 (& **"$3.-8;"1%(&

('- 0>0( O-+'6.( &%h. '(& &$%,'$+& G S+ .(.$%H( 7(& 8.$%'20-,"1%(& 1%" &$+,
'(& 0>0(& -#(/ 8.(0'(. 8%+, '( 8.$*60( 7(& "+$+7-'$+& = .(&'(& 1% &(.- = 8.(+7.( (+
/$08,( 7-+8& '(/-7.( 7( /(& ,.$'& &3%,'$+8& &/;—+ 1%(" = /( +"#(-% '= 8(%, = '- 1$&
& /(& ,.68 O-' 4", O-"8 /( +( &(.- 8-& '( /-& 8%.,(. 8.2%7'/( O-'8 = ""+#(.&( 8(%, >,.(
8%,C, *2+24"1%( %5 '"&1%(& 7 "+$+7-,"$+ T—+8& '~ )$+( 8%'&L% (+ 8.(+-+, *'(+ (+ /$08,( '(

S+ 8% %&(. " 8%%. . (+. %+ 8 (<% (+ /-& 7(4S.,(& 8%'(&

+ <%, (R 5., ' O-.="8 7% % 7( .(&'(& PI 7C ,88( 0 $%. '(& +-88(&
8%, (..="+(& P' (=% (+ 8.$4$+7(%. 1% $+ #- 8%&(. 8$%. +$& *(&$'+& $%.+-"(.&) $+ - .(8."&
'("2-" (TS U32( #W+2.-*'( 4-/"(O(+, 8(.O2-*'( 1%" 8%%..-", >,.( 8%"%2( (+ /-&
7( 8.$*'60(& 3.-#(& 9MR O6,.(& &$+, /$+/(.+2& 7$+, UR 06,.(& 7( #h'+2.-*" 2 1$.,(

"$+'(/$08-.( = - &$%,'$+ B+ - Ur( H+2.-*" 2 O$+7.( 7% O™'(% +-0-+, 8-& /(,,(
1%(&'$+ 7( (&'

+ = %t (% 4$., (+ ,(.O(& 7( 8$8%'-,"$+ 7(& )$+(& ;%O0"7(& 1%" (& 'C .% 7% "(%5
LG CH"S T 3.8 7¢,68C ()$+(& ;%07 (&0
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$%. '(& +-88(& &%, (..-"+(& $+ - RAR 06,.(& 7( )$+( #h'+2.-*'( PT$+/ 8'%,C, O$+&)
O-"8 Y+ #%'+2.-*"" 2 8'%g 4$.,( PSRR 06,. (&)

U8 —#$+& 80+,52,'82 /(- 7( O-+'6.( &W#—+( /(& = 7.C 1% '$+ .(.$%#( S8 '(&
2'20(+,8 '(& 8%8 '08%.,-+,& +,(.O(& 7( 8-08-3( (, 7( 8-,."O%"+( $+ - +$,2 '( +$U#(
2/;-+3(%. = 4-".( '(7(0" 2/;-+3(%. = 4-=".( T-+& "= #-"2( 7( ;-%#.0 8%%. '- &$%,'S+  (,

' 2/ ;-+3(%. =% R T (T

+ /(1% IS+ (O 1%(&'S+E T A%+ ( TCES.( $+ . (. $UH#( (& 7(%5 8-88-3(& 4-%+(
06 (=% 7% *$'&  —..(<% % 7(&8%& 7( '- G &% - UA -+ '(& =%,.(& (U5 7(
e TCS.( (847 -.38, $++( ' - 8-8 2#$1%2 O-"8 / (&, 23-"(O(+, %+ (= (% %+ 8(%
O$'+& 1$., 1%('(*$'& -..(-% &%. '- + - 23-"(O(+, 7-+& $%,('- "¢'6.( 7('-  UA
78+, $+ - 8-.2 (*$&T( - -."6.( T-+&'(/-7.C7C'- &$%'$+ ( '(#-"$+ $.8( '(
BT7% (U5 $%,"(.& 8%%. '- &$%,'$+ L 7(.+'(.'O8-/, 8-0&-3(. &%.'-  ERE 7-+&'( /-7.(
7( - 8&$%,"$+

%, /(- (& .28%02 7( '- 4-D$+ &WH-+( /(& '- &$U'S+ 1% 8.2&(.#( '( O'(%5
PGSO &S+ L (B-T( U 8% - /-, ( 1%( +$%& -#$+8& 8.2&(+,2( ,$%, = ' ;(%.(
+&U,( 8%, - &$%,'S+ (,  $+ - U+ 8%+ 8.2/'% = .(3-.7(C. 1% (& ''+&(., $+
(T - (T G (R =T X (% T IS+ —#(/ 8%, -
8$%,'$+  (+ 8%S& - 10(&'$+ 7('- ERE  ++'- &$%,'$+ - &($+ +$%& (& '08-7.8 '(&
88 1$.,& 7 -*$.7 -#(/ '(& (08."4(& +2/(8&". (& &%. '- i$.>, 7$0-+'-'( 7( ' &'( 7-O -#(/
8- 1-U+( (, &= 1'S.( (, &%. "= )$+( /'-882( 7('- -"2( 7( ;-0 -#(/ '( 7(O" 2/;-+3(%.
UA(, RA

(&%'& = #$,.( 7'48%&",'$+ 8%%. '(& 1%(&,"$+&

" ' $
N8 &$O0(& -U™28 = = 272.-'$+ +-/$+-'( 7(& O'& 7(& $.>8& 1% &( 8.2$//%8(
*(-0/$%8 7( '~ 8.2&(H-'$+ Th O™ (% +-%.(C 7(& ($.>& 1% &$+, 7-+& +$,.( .23'$+

1% 1%(8 '~O* (%5 . (&—+,& 7(& 3.-+7& O-88"& 1$.(&,"(.& —+& +$,.( *(-% 8-0& 7( .-+/(

+$%& + —#$+8 8-8& *(&$'+ 7( .(O%+, (. *(-%/$%8 7( 32+2.-,"$+8& 8%, ,.$%H(. Yo+ $% 8'%8"(%.&
/%=, (%.& 8-.0" +$8& —+/>,.(& (, +$%& &S00 (& *'(+ /$+8/"(+,& 1%( '( 8.$*'60( + (& 8-&
7C & /$+4.8+, (. (+,.( T24(+8(%.& T( O™ (%5 +-%.(& (, 720(+&(%.& 7( O™(%5 /%' '#28
8U'8LU( "(& /%', (.8 /$+,.*W(+, "+, (+820 (+, = '~ 8.$,(/,'$+ 7% O™ (% +-%.

8.68 /( 8.2-0*%' ( #$%& 7(#Q) 7T(H#+(. 1%( 7 (& 8%,C, '( 8.%(,  1%( +$%& +( 7T24(+7$+&
8-& (, 8%,C, '( 8.%(, 1% -%.—", +$,.( 8.202.(+/( (/' 2,-+, " =%, *'(+ &-#$". 1%( /(&
(& (& 7(8 3.-+78 O-88'18 4$.(&,"(.& &3+, 1%-+7 O>0( 7(& 8SUOS+8 7-+& '~ O (&%. ( $F %+(
1$.>, 7 (F#.$++ (O, +-%.C'C$% =" 17'C'(P" 0 - (% 7(& 1$.>,8 8'-+,2(& 23-'(O(+)0 (&,
.G (G (58'$,2( "+, ("3(00(+, (& 1$.>.8 8(.OC,(+ T( 5 '( /-*$+( (, 7(
((FSUHC (. $5036+( (, ("(& 8(.OC,(+ -%8&" (+ 7(;$.& 7( /.2-'$+& 7 (O8'$'E& $% 7 -%,.(&
—#-+,-3(& /$00( ' -3.20(+, 7% 8-0&-3( '- T2A(+&( 7(' (+#.$++(O(+, 7('- +-%+( (/
7( 8.$7%.( 7(& O-,2."-%5 ,('& 1%( '( *$'& 1%' 7( 8%& (+ 8'%& (+,.(+, 7-+& 7'42.(+8& ,@8(&
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7C /$+8,.%/,$+& (, 7C 4=*"7-"8+& (, #'(++(+, .($+7.( /( 1%$+ -88("( O-"+,(+-+, '(
72#($88(O(+, 7%.-*'(

$"= (/.9 -#$'. (58."02 (+,.6& 8(% 7( ,(08& '(& 0$,48 7( +$,.( 724(+&( 7( - 1$.>, (+

—+, 1% O™ (% +-%.(C '0-="- 272.-/$++-$+-"(7(& 0% 7(& $.>8& W+ (/;-.,(7(&
%&-3(.& @ A. & B C B ;
B > C & & & <
B > & 6 z >
6 & D o > 3 &
6 & F > > B C G B C
&= > ;8 &
/ >
& & 6 1
" I # % (/" 7C/GC+HCHES /8+7'6(C (. 8-8&( O-"+,(+-+, '-
8-.%'(= (-+ W 287+, 7(" 8&$/"-"$+ 8B%. - 3(&,"$+ % 3.-+7  "*'(.
™ -7 & " (&, .(8.2&(+,-+, 7( - 0
$ $+$%. -7-0C'C .287(+, (&7-0C& (&&'(%.&
(&% <« .(8.2&(+,( 7T%+( 8-., ' &&$/'-'$+ 8%%. - (&'$+ ™% .-+7 "' T% -

7 '&( "(.(3.$%8( = 8(% 8.6& ARRR /;-88(%.& 7( 3.-+7 3*'(. 7-+&'( -'7 '&( 7%+,
Ut ( /(+,-"+( 7 OCO*.( -/,8& % &(+ 7( +$,.( -8&$/'-"$+ 1% -88-.,'(+, = %+ .28(~%
*(-/$%8 8'%8 #-&,( ~%,.( 8-., «( .(8.2&(+ ( '- 0 P 272.-'$+
+,(.728-.,(O(+-'( 7(& ;-8&(%.& 7% -7 "&( 7( ' &&$++( (, 7(& OH("+(&) 1%'
.(3.$%8( ERRR /;-8&(%.& &%. ' (+&(O*'( 7(& ,.$'& 728-.,(O(+&

$+ (58%82 &( 72.8%' (.- (+ 745 8-.,"(& T%+( 8-., '(& *'$/$.."7$.& 1% /$+/(+(+, '-
347 4-U+( (, 7 -%,.(8-., %+( 8, 'S+ 7( - /;-8&( &%. '(& #-."-+,(&

(*<$/$..7$. (& %+ ,(.O( 8-48'8& *= %= ( 1%" 8(%, >,.( 724+ /$SOO( ' -%,$.$%, ( 7% #'#—+,
8§-U#-3( 7-+& '(& (&8-7(& +-%.C& 7. $%, ( +-%.C (. +$,'$+ "+2.(&&( *'(+ 2#7(00(+,
' 3T (AU ( P& /A& T (R (8 &-+3"(.&) O-"& ~%&&" '(& O-00"6.(& 7( ,-"'(
03$'+7.( /$00( '(& .$+3(%.& '(& "+&(/,(& '(& /;-%#( &$%.'& '(& 8'-+,(& $%. 2#-"%(. '-
1%-"2 7 %+ *'$/$.."7$. " /$+#'(+, 7( 8.(+7.( 7(& (&86/(& *'$ "+7'/-,."/ (&L '( /(4 8.2&(+,
8%. ' )$+( -88-.,"(+, = /( /$.,63( % &(& *(&$+8& *'$'$3"1%(& (+,(.0& 7(,(."$".(7(M=

RRRR ;- $+ 8(%, -4".0(. 1%( $F '( /(4 8-8&( ,$%, 8-8&( ( 8.$4(8&(%. 1% -
8-.'/'82=/C27( - ="' 2'-x$. - "B+ 7(& 8-8&-3(& 7( '~ 4-%+( &%. ' -%,$.$%, ( ¢
1% - 7$+/ W+ &—#$". (+ O-"6.( 7( *'$/$..7$.& (+ '/-.7'C - "+7"1%2 1%( +$,.( .23'$+
~88-.,(+-", ~% 8'%& #-&, ( /$+"+U%0 1$.(&,"(. 7(" %.$8( $//'7(+,-'( 1% 8-., 3.$88$ O$7$
7(8 1$.>,8 - 7T(++-"8(& 8$%. I+, —%5 8%.,(& 7( -."& (+ 1$.>, 7(  $+,0%.(+/0 1% &2,(+7
&%. 9R[O7('$+3 (, R[O9 7(&u8(.4/"(

—+& /( /%+,(5,( '( '8 08 7( ~+/( 1% (& '( #S%+ - /(,,( .23'$+ - (+3-32
7-+& (& 2,%7(& 7( 8.24'3%.-,'$+ 768& ORR: U+( 2,%7( 8$%. 2,%7"(. (& 2/ ;-+3(& t=%+( (+,.(
'(0-8847( ;-+"0 ('(0-8847( -+ (" -8.827C/(,(2.%7( 8%%. 2,%7"(. -%&&" '~
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S (+ TS+ T( - 18>, 7(C & T-O " 2,-", 8-% = ""g&w( 7( /(,( 2,%7( 1%" @
=" W+ (C08,%.( /(=" (+,.('(O-884 T( -+(C"( ( '(O-8&4 7( " &( 7-0 "2( ='-
UA ( ='-

(& .2/8 T( 7;-88( = /$%..( 1%( " $+ 8%, /$+8%',(. 7-+& "(& $U#.-3(& 7 ;'8,$".( '$/-"(
O-'8 -%&&" '(& 2.%7(& .2-"82(& -% /$%.& 7(& 2,%7(& 7'08-/, 7( '-++2( 9RRA 9RRM
720%+,.(+, 1%(C ' -%%.$%, ( 7-+& & /$+3%.-'$+ -/ %("( #- 1.2(. T(& .%8%.(&
2027 =% (& =T(85 (+7.$"& -%*$& -..(<% ( '(1$+7 -.33,

6& '(& 8.(0'6.(& 2,%7(& (+,-(8.'4(& -% O™(% 7(& -++2(& ER &%. '( 8.$'$+3(0O(+, 7(
" =,%.9%, G.C&C 7T-0 (- .85 (L, /(& T(HE FB/S..TS.8 S+, 2,2 . (/$+HHNE
/$00( 8.'$.",-".(& 8-. '- G 8- ' - G 1%+ /$+821%(+/( "& T(H-"(+, >,.(
~*E$NO(+, O-"+,(+%8& % /$%.& 7(& .2%+'$+& 7( ';'#(. 9RRM 9RR ,$%,(& '(& 8-.,'(&
8.28(+,(& $+, /$+4.02 /(,,(+2/ (84,2

(O$+7( 7( - 7;-88( 2%+ -% ,.-#(.& 7( '- 0(¢7(C &(8(.0(C 7$+/ 7(
(U C(C &QE T'U2.(+,(& T(O-+7(& (+ O-"6.( 7( *'$/$..7$.& '- /.2-'$+ 7 %+ 8-88-3(
1%+ ( 8%82."(%. ( %+"1%(O(+, 727"2 ~% O$+7( #'#—+, &-U#-3( 7 -% O$'+& M 06,.(& 7( '-.3(
0 % TC*SE - (<% ( /C 1% 1% &S, - #-l- .G (T8 R 1% 1%(
&', = #-"—+( . (H%( % CISHE(H T( 8.27'%(. 1%( (& $WH.-3(& 7(
1.-+/;"88(O(+, '(& 8'%& (U'/-7(& &S+, '(& $UH#.-3(& &%82."(%.&  %,"&-,'$+ 7% *$'& /$00(
0-,2."-% 7-+& W+ /$+,(5,( 8-0&-3(. 1$.(&"(. 8%%. .27%.( '(& /$B& 7( .2-"&,'$+
/$+1$.020(+, = ' 2,%7( 7( - [-T'C( T+ (T8, 8 T T28('$88(O (+, T%.-*'(
+$%& &(O*'( = O™ (%. ( &$"%,"$+

- O'8&( (+ 8'-/( TU+( /SH(H'$+ (+,.( - ( %+ $.3-+80( = 720+, +$%8& &(O*'(
+7'88(+&-*'( ' O$+7( 7( - /;-88( 2,~+, 8.>, = & "+#(&,". (+ '~ O-,"6.( 8%%. & -&&%. (. 7%
&R 7T/, $%#.-3(L " (+,.("+ . (& (- 1$., '$3"1%(O(+, = '- /;-.3( 7( - . -

8.28(#-"$+ 7( &(& -*$.7& 8$%. 1%( '~ 4-U+( &0 (+3-3( &=+& /.="+,( / (& %+ ,.-#-" 7(
/$+/C, 1% T@.- >,.( (+3-32 -#(/ '(& 2'%& '(& 8.$8."2,-".(& '(& -8&S$/"-,"$+& T(& ~%,.(&
%&-3(.& 7( '= +-%.( 7%+, +$& -O'& 7% C,2 —+7$

$%& "+&'&,$+& *'(+ (+ 8-.-"6'C 7('- /.2-$+ 7( ' $%#.-3( &%. *$'& -..(-% " /$+#'(+7.-
-*EUNO(+, 7( - ,.-+&P.0-,"$+ 7 %+ 7(& $W#.-3(& &%82."(%.& (5'&,-+, (+ 8-&&-3( 4-%+(
=% 7(&&%& 7( '- UA (+ 48>, 7C" &C 7-0 (+,.("'-%,%$.$%,( G- $.(7C -"(
/(, -02+-3(0(+, 2,-", 7B 8-. '- 7-+& ' /-7.C 7C - .2-"&="$+ 7% ,.$+D$+

(-%#-"& . (&'(& 72*%, ER 8%%. /$08(+&(. '- .%8,%.( 7% *'$/3.."7$. -% +#(-% 7(

$+7(H(C, (G (+3-3(0(+ 3.0 +-<¢-0-"82,2 ,(+% 8-. '- 7C/(C4" "(& 7(W5
8-.,"(& 7% O-&&4 7( " &'( 7-O $+, 2,2 /$%82(& 7 %+( 4-D$+ "..2027"-*'( 8-. '- UA (
+( &$+, 8'%& /$++(/,2(& *'$'$3"1%(O(+,

- (=S T U $OEESH '$%.7( ( 8.2%7/-*( (+ ,(.O(& T( *$/$.."7$.8 T-+& '(
7$/%0(+, 7( 8@+, :68( /$+8-7.2 = "= -0+ ( = &~#$". 1%( '( /(4 4=", "$=( 7 %+( 8-3( 7(
/$00(+,-".(& = '- 8-3( S O-"& + -88-.-6, 8'%& 7-+& '( ,-*'(-% 7( &@+,;6&( = '- 8-3( R

het, U5 #-.'-+(& '( O$+7( 7( '- /;-88( (& &SW/'(%5 7( 8.2&(#(. 7(& (&8-/(&
“3.788 (18.(& (& T (& 8-A-",(O(+, /S8 (+, 1" IS+ (+, T( .U W+ &%, 'S+ -
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O$'+& $+2.(h&( 8$&&™'( 8%%. 8.3'$+3(. ' -%,$.$%,( We1%= - .85 (., T-+& %+
7$%*'( 7(8&(+ 7( 8.28(H#(. (& #(.-'"+& 7( - (+ .(7$++—+, = 1(, -5C .$%,"(. %+(
#8/-"%+ 7T( 7TREC,C'$/-'( = ""+,2."(h. TR #" (@ T( -U"C& (  $+&8%, (, 7( .(L%-"1"(.
/$08'6,(0(+, - .$5 (.( (+ ,(.O@& 7%*~+80( 7( '- 7(&&(,( .$%,'6.( 7% /$%'S".
1C.$# =" ( 8WRL%" & -3", TU%+( 7(& 85.,(& 7 (+,.2( $.7 (+ '(7( .—+/( U5 /$++& 7( '-
Y$+( %.*="+( 7(+&( "= 3.-+7( /$%.$++( .%.-"(

%. /(& .-'8$+& & O-"; (%.(W&(O(+, '-%$.$%,(  &(4-"8&", % #% 7(& (58%$82& 1%" $+,
2,24-"8 '(O$+7( 7( '~ /;-8&( &( .-"(.-", 8%,C, = '- #-"-+,( - #-"-+( /$00('-
(58%82 '( O$+7( -3."/$'( +$%8& &(O*'( U+( /-,-8&.$8;( '- #-"-+,( (& /C'( 1% +$%&
&(O*'('- 8'%& 82+-"8—+,( (.(H'(+7.="&%. "= #-"—+,( /-." 0 - 7(& /;$&(& 1%' + $+, 8-¢&
2,27 (&

*4-%, &( .-88('(. 1% % O™(% 7(& -++2(& UR '-1$.>, 7 &'( 7-O O-"& -%&&" '(& *$'& 8."#2&
& %28 8%& = ' & 7( /(C,(1$.>, $+ 8-02 %+ '$%.7 ,.*% -% 8-8&-3( 7( '-  UA (, 7( '-

RA ' 4-%, &—#$". 1% ="28$1%( 8%& 7( MR ;- $+, 2,2 72*$'¢2& (, 1%" +@ - «<-O-"& (% '-
O0$'+7.( O(&%.( /$08(+8-,$".(  WS$%.7 ;%' $+ +$%& 8-.'( = +$UH# (=% 7( 72*$'&(. R ;- (+
1$.>, 730-+'-'( (,(#-"-+,( 8-88( T-+8& (&, (/'-882 7('- #-"2( ;-%#.0 1%' - *2+20'/"2
7( /(. OQ%.( (5/(8,$++("( =% +#(=% +-,'$+-" 8%%. 1%( /(, (&8-/( +-%.( .(O-.1%-*'(
~8.68 —#$'. &U*" 7( 8'C+ 1$%(, '( 8-88-3( 7( - UA 8%& 7('-  RASk .—+/"(++(
+( &U*'8&( 8'%& ~Y/%+( 723.-7-,'$+

/( /'-8&(O(+, " @ - %+ /$.$"-".( 76& '- 4+ ORRS &(.- O'&( (+ TU#.( %+( /;-.,(
(H#.$++ (O (+,-'( &$%, (+%( 8-. $%,(& '(& /$00%+(& 7( #-"2( 7( ;-%#0 '( $+&("
32+2.-" (, $%& "(& -/, (%.8 '$/-%5 7$+, '(& -3." /%, (%.& (,(#-.-+($*"3(.-=0(,.(=95
SHS'(& - RA(F#-"2(7(C -0 1% T(#- = ,(O( 7.2+ (.- 7(C 7C0 M
7C° M 7(' RA 7('-  UA 4%, .-88(C(. 1%( '(& ,(..(& 1% &(.$+, 'O8-/,2(& (+
#-"2( 7TC -0 &S+, (& OC"(h.(& ,(..(& T( - #-"2( 7( ;-%#.0 -//.$8&(O(+ 7(
'08-/, &$+$.( 8%, '(& ;-*'—+8& T( - #-"2( 7( -%#.0 (, (+ 8-.,7%"(. 8%%. /(%5 7(

(& T-0 &(.- (+/$.( 8%& 1$., L +$%& &S00 (& 72¢= 1$.,(O(+, O(+-/2&

'08-/, #8%(" 7% O$+&,.%(%5 2/;-+3(%h. 8.2#h ="' (& 7( '~ 4$.>, 7% 4-", 7(& /$%.*(& 7(
+'#(-% ,.68 8.$+$+/2(8& -',6.(.- '( 8-0&-3( 7% &,( /'-882 -%5 -*$.7& 7(" **-@( 7% -' (,
7% 0-.-"¢ 7( ,$.&

+'+ 8$%. (O (. &%. /( .21%&"\$".( /$+,.( - #-"-+,(  <—$%,(.-"'( /$B, (5/(&&' 8-.
.-888$., %5 -%,.(& #-."-+,(&

. /$+/%.( ' -%$.5%,( /SO0 ,$%& '(& 8.5K(& 7"+2.>, 32+2.=' (+,.-+(.- = '- I$'E
7(8 ~#-+,-3(& O-'8 ~%8&" T(& "“+/S$+H#2+'(+.& U5 "#(.—"+& - #-"—+( /$+&8 ( = -".(
3"8&(. %+ 8.$%'60( 8.$8.(='- .$5 (.,(1% (+,(.O(&8-08-3(.& 2/$'$3'1%(& + (& 8-&

7(& 8%& ,.—+&/(+7-+& #(.& U+( )$+( .(/S++%( +-,'$+-"(O(+, 8%%. - #-'(%. 7( &(&
8-08-3(& (, 7( & *$7H(.&.2 &-+& 8%%. Y-+, ,.$UH( Ut &BU'S+ T%h.-*( -%
72#($88(0(+, 7( - .5 (,( +(,C'( #==+,( 8%%..-", >,.( -,-1%2( /-. ' -, +(
B8(/, (.-, BN —'$.8 &S+ (+3-3(O(+, 8.'& '$.& 7% /'-8&(O(+, = &—#$". '—*&(+/( 7%+(
+SUHC -8, 0 0. (+#-"2( TC -UH0 (HSUE (O 8%, #S,.( -, (+,'$+
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" I #$ (/" & /(1% #U& &$%;5-",() .2-3". &%. %+ 8%+, $% %+
06, <="+8$,2 Wt 72,-" /$+/ (+—+, %+ ( 8-3( 1%" -%.-", 7'&8-.% 7-+& '( 7$8E'(. = 8.$8%& 7(
'~ 8.28(+/( T% /(.4

# % /((1%(&"S+ / (& $+&'(%. 7% /-*"+(, 1% 8%. .-
28$+7.( ( 8(+&( 1%" & -3, 7%+( &'08'( (..(%. 8%&1%( = 8-3( 9 = '-1%("( &( .246.(
$+8" (%. 2,-" Uk ( —++(5( 7C ' 2%7(C  2%7( - "+&'&2 &%. ''O8$.,—+/( T%

/(4 TSH $++(8(%, 8-& 7".( 1%( /(, -88(/, + - 8-8 2,2 8."& (+ /$08,(

%. '(& 8-88-3(& 4~%+( $+ .2".6.( /(1% - 2,2 7', (+ 9RRM 9RR  O>O( &' /( +2,-", 8-& -%
0>0( &-7( 72%7( (, 1% $+ (& %+ 8(% .(#(+% = '- & %-,'$+ 8.2/27(+,( " (& *'(+ 8.2#%
7-+& '- &$"%,"$+ ( %+ 8-88-3( 4-%+( &%. '- ~#(/ %8 '(& (+3-3(0(+& 1%’
~#-"(+, 2,2 8.8 = ' 28$1%( = .(&'(& (+ 12#."(. ORR  + —#-", 8-."2 7%+( '-.3(%. O'+'0-"(
7C M 06,.(& -#(/ W+( 2,%7( /$0820(+,-".( 8$%. #$'. 1%('& &(.-"(+, (& (U(& 7%+(
'~3(%. = ARO6,.(& '28%1%( '- 23'$+ -#-", 8.2/'¢2 1% ("( 8$%..-", 8.(+7.( (+ /;-.3(
/G 2.%7C ="+&" 1% /(" &%. - &%/ %.( *$'& 7%+ ,( 8-88-3(  2,-", '(& (+3-3(O(+& 7(
= 23"+ <( 8(+&( 1% "8& &S+, ,$%, ~%,—+, #-'-*'(&

. /7 1% /$+/(+( ' 8-88-3( &%. '- UA /(& %+ 8(% /$08"1%2 (, ;'&$."1%(
$+& (%. /$++-6, O"(U5 ' ;'&,$."1%( 1%( O$" 1%" #'(+, 7 -.."#(. &%. '( 8.%(,
"% 1%( <( O( 8(+/;( &%h. ,$%, /(- 8%%. (&8-0(. 7( /$O8.(+7.( ' O( &(O*'( 1% -#(/
% $.7 " 2, 8.2#% %+ 8-88-3( %+ 8(% 8%& -% $.7 1% +- 8-& 8%
O-"; (%. (H8(O(+, >.( O'& (+ 8'-/( 8-./( 1%( '~ 8.$8.2,2 = "-1%("( " T(H#-", =*$%,". - 2,2
/CH2( 1083,:6&( - 88 8.5%-*'( 88, .(O8-/(. /( *$/$.'T$. &(.—', T -H#E. %+
*$/$..'7$. '= 8U'& U+ 8-88&-3( 23-"(O(+, -% +'#(-% 7('-  UA

8.68 '~ 1%(&,'$+ (& 7( &#$'. /$O0(+, $+4-", /(- ( <«(.(OCL'( $+&'(%.
7 -#$'. U+ (.20 (5'S+ T *$+ 3(8, " $++-".( (+ .20'2/;'88~+, ~%5 /$+,. ="+ (& I'+-+/"6.(& $%. '-
1=r( 1%( 7 &S, - &$%, 'S+ $% %r( -%,.( $+ 8(%, TX= .242/;". = '-02"$.-,'$+ 7(&
8-88-3(& (5'&,—+,& 19" &$+, 7(& 8-88-3(& /$08"1%2& $F ' $+ /%0%' ( Y+ 8-88&-3( &%. *" %O (
8$%. ' (58'$',-,'$+ U+ 8-8&-3( 8%%. '(& /-#-"(.& (, %+ 8-8&-3( 8%%. '(& 8'2,$+& ' +(
&(O*'( 8-& 1%( $%, /(- &%, 1$./720(+, +2/(8&=".C 7$+/ '( *%.(=% 7 2,%7( - 4-', %+(
8.$8%8" 'S+ 1%' /$+8'&,( = .(+7.( /( 8-88-3( /$08'6,(O(+, (+;(.*2

(& %+( 8.(0'6.( 8.$8$&",'$+ 1%' 78", >,.( .(3-.72( 7( 8.68& -#(/ '(& TU2.(+,& %,""&,(%.&
P '(& —+TSH+ (0.8 (& /-#-"(.8) +8(%, .(3-.7(. 7(& &3, '$+& &'08'(& /$00( /("'(
= HE & ((& &S, (/-1 (& (& (& +( (&S, SUE%.& B8-& $+ 8(%, "O-3+(. (+&%',( 7(&
8$%,'$+8 8'%8 /$08"1%2(& = O(,,.( (+ 8'-/( (, 8%& /$B, (%8&(&

! () #S%8 8.2/'8(. &' /( .2-02+-3(O(+, (& 8.2#% 7-+& ,$%8 '(&
/-8 7C43%. ( 1%C 1% 83", '(,.-/2 .. (+% 7 (& = 7".( 1%( & $+ 8-8&( &%. '( % (&
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/(1% $+ 4C- 1%CL1%( 7;8&( &%. =  UA 8%&1%( <-" /.% /$08.(+7.( 1%™ @ -#-", (% 7(&
(+3-3(O(+.& 1%" +-#-"(+, 8-& 2,2 ,(*%& I & /( 1%( /(& ,.-#-U5 &(.$+, '$//-8'S+ 7(
=1.=8(. "(& (+3-3(O(+,& 1%' $+, 2,2 $%*"28 J

$%& O( .28%+7.() '$.& 7( '- 8.8/ ;-"+( .2%+"$+ &" #$%& +( &-#() 8-&

" # - 1%(,'$+ 7( &-#%. $F (+ &%+ '(& (+3-3(0O(+& (& -8&Q)
/$08"1%2( O-"8 -8.6& " @ - %+ ( #$'$+,2 7-02"$.(. ' (5'%,-+,

! +8=" R+ 1% 4%, -%&&" 7(& I+-+/(O(+& 8%%. -02"$.(. '-
1%(8,'$+ / (& '$82.-'$++-"2 (& /( 1%$+ (.- % (& /( 1%$+ +( (.- 8-& 7 (& %+(
1%(&,'$+ -%&8&" /'=". 1%( /(- J

# S (& T/ TCE(+3-3( -+, 1% S+ + - 8-8 '(& I+-+/(O(+8& O-'&

+$%8 —#$+& 7(& &$%,'$+& -8&() &'O8'(& 1%" &$+, 7% *$+ &(+& (, <«( 8(+&( 1%( +$%8 0
- MBS

$ ' (& *'(+ -#2.2 1%( 1% ( 1%( &S, - &$"%, 'S+

'(.2-02+-3(0(+, (& 8.2#% &%. -  UA
" I # S ( ,.$860( "+ (#(+-+ 1% - 7(0-+72 - 8-$'( (&
$+8"(%. 1% #- & (58."0(. (+ ,—+, 1%( .(8.28(+,~+, 7 '(7( .—+/( (+#.$++(O(+, (,

(+ -+ 1%( .(8.28(+,—+, T% /$"(/,4 '=+(7( .-+/( %,

" $ -7-0( - .287(+(
B&'(%.&'(& O(O*.(& 7('- $00%8&'$+ -.'/%"6.( (&7-O(& (8&'(%.&

U/, #(O(+, /$00( /(- - 227", "O - 2,2 7(0-+72 7( .(8.28(+,(. /(83" '(7( .-+/(
.S (O, 1% (& -8&$/-'$+ 7 '(7( .~+/( 1% .(3.$U8( MR -8&$/'-'$+&
L=t/"(++(& 1% (& 8-.'/%"6.(O(+ &$"/"2( = ';(.( -/%C'( 8-. 'C .(+C'C 7(
COH SO+ (& 88%.1%$" & O $+, 7(O-+72 7( (& .(8.28(+,(. (, 1%"& & (5/%&(+, 7(
+(8-8>,.(8.28(+,8 /(&S

N8 —#(O) =" (+.2C' (/-3¢ 7 ~/,(%.& 2'-*$.2 8-. '(7( .-+/( +#.$++(O(+, <« O(
I8+, (+ =" TC.(8.(+7.C (B&(C+"C T(/(/-3"C. T ~1,(%.&

$+/(+-+, - 88","1%( 32+2.-'( 7% ,.-+&8%., '(7( .-+/( +#.$++(O(+, 8.2/%+'&(
@3 / < > & & .0 ?
> > : 6 . B 6 B H

6 6 &
B0 &%, Ut /(.,—"+ +$0*. ( 7( 8.$8%&","$+& 1%( <«( +( ".-" 8-& /( &%
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" 4-%, .28$%7.( '( 8.$*'60( (58"/",2 T-+& '( 7'-3+$8&,"/ (+ 4-"8—+, 8-8&(. '( ,.-4'/ 8-.
Ut ( #$'( -8'T( 24—+, -U"(&(, $+E&SW, 8%%. -8&%. (. U+ 7T2*$W/;2 7"  #(.&
© & 8- = /(.2 - S+ (B #(&( %7 8-."- R (5

S8 EBOO(& I-#$.-*'(& =% ,.-/2  8%h. '"O8'—+-"$+ 7U+( #$'( .-8'7( 7(
IS+ 3% +(OC+ " (& '(OC"(%h. (+ ,—+ 1%'08-/,8& 4="*'(& &%. * (+#'.$++(O(+, & *(
8.%(, 8.(+7 &%+ 7( 8.2&(H(. '—-,,.~/"#2 T( - )$+( 7C /%C"C.(L " (& O$'+&
82+-"§—+, (+ /$+8300-,"$+ 7( ,(..(& -3./$'(& 1%( '(& ,.-/2& (, (&, '( 88
8(4$.0-+, (+ (O T(.27%/,'$+ 7( .-/ ="'~ . -#(&2( 7( -4"(& (, S+, °
1-#$.'8 (.- T$+/ '-02+-3(O(+, 7( '- #8'"( (+ 95 #$'( -#(/ ,.$,%'.& -.3(& (.
8'8,(& /0/'-*'(& /(& '- &$%'$+ 2/$+$0'1%(O(+, - O$+& /$B,(%&( 0>0( &"
'08"1%( "= /$+/(8,'$+ 7 W+ 2/;-+3(%. -&&() /$08'(5( -% +#(-% 7('- .$5 (.,(L
“00/%+( 7(& .56 ~%,. (& &%, $+& + 24, ('( .2-02+-3(0(+, 7( /( /~-..(!$%.

Cml2 0 G (G (T ( HE S (O T(O-+7( 1%( '( 8.%¢(, 8.(++(
'(& 7'48$8""$+8& ,(/;+'1%(& -721%-,(& 8%%. O"+'O'&(. '( 8.2%7"/( 1%( 8$%..-", &%*".
Y58, -+ 18,78 ( (-8 /8 (TC- 1%C(,( -O8%,-,"$+ 7( 1%(C1%(& ; (/,-.(&
UGE 8$+$.(& ( #8(& 7C " "+4.-8,.%7,%.( .$%,'6.( ."81%( 7( +%'&—+/(& 7% =", 7( -
8$"%,'$+ ~%,$O$*"

~#-'8 23-"(O(+, 7(0-+72 7"+, (H(+'. =% +$0 7% $"(/4 '-+( 7(C —+/(C %(& 1%'
(3.$%8( R -8&S$/"-'$+& T &(/,(%. 7('- .$5 (.. /$08,(,(+% 7(" ;(%.( «( +(".-"8-&
8,2 7CH GRS 1% - 2,2 8.28%( (, «( 7(O-+7(.=" 7( +( 8.5 (. 1%( "(& /-.,(& 9
G o+ 8% -, (-8 1%( - ,$,-"2 T( O$+ "+, (#(+"$+ 2/.",( 43%.( 7-+& '(
/$08,(.(+7%

C $"¢ 270~ (& &S, -88%., (. Ut ,20$'3+-3( &%. ' 24$%,'$+ 7(&
~88$.,& 7(& ;-*',—+,& #(/ ' =3."/% %.( (, (& -3."7%",(%.& 7-+& '(,(.."$".( 7% 8.%(,

( 8-8&( 8&%. $%,( '- 8-."( 7(& (&8-/(& -3./$'(& 1%" 2,-", 8.2#%( = '%.*-+'&-,"$+ 7%
8/;20- 7'.(/,(%. 7( EEA (, %+ 3.-+7 +$0*.( 7 (&8-/(& +S$+, 8-& 2,2 (U(/"#(O(+,
%x-+'828 & (/" - 22 7, /(- 8%.,( 8.2%7/( = '=/"#2 -3./$'( 1% +- 8-& %+(
a2 g%, (TG T( &S+ /%2 '$.8& 1h(+ (7C ~+/( T-%.& ,(."$.C&
82."%.%-"+& $+, 8'%,C, 728-8&2 '~ "O",( 7 %h.*—+'&-,"$+ 8.2#%( &%. '( - #E$+,2 7(&
Tk & (T W+ /(=" SO (T 2%& — 4", 1%/, (% F 8-S+ +( & (& 8-8& .2-"82(

+$,.( &(+& 75 8.5(,& -3."/$'(& .2%88'& (58"1%(+, /(,.( 8-.,7%'-."2 7( +$,.(,(.."$".(

(O'C. 8.%( = /M("(,( TS+ $+ - *(-%/$%8 8-.2 /( &$". (& (O*20-,1%( 7( '-
7'O(+&'$+ 2/$+$0"1%( (, &$/-'( 1%( 8%, >,.( %+ (&8-/( -3.7/$'C  %( /(' (, /(%5 /"
1% &S+, "+7U2.(+,& = ' —#(+". T('= /%" (,, ('6#(+, - O="+ J

4 = (886.( 1%('( O-6,.( 7 $%#.-3( 8.2&(+, /" (+ ,'(+7.- /$08,( 2

(#5'60( 8.%(, O$'+8& /$++% O-"& 1%" ,20$'3+( ,.6& 1$.,(O(+, 7( ' 24$%,"$+ 7(& .-88$..&
7(8 ;-*-+8 = ' (&8-/( -3./$'(L .-88$.,& 1%" +( .(6#(+, 8-& 7( '- &(W'( 724(+&( 7( '-
1%-"2 7% 8-0&-3( (, 7% /-7.( 7T #'( <« #(%5 8-."(. 7T(H '=+(7(# (1= )-+#"( 8.%(
7'+8(,"$+ 8-. '=/"#2 T( O-.=6/;-3( *'$'$3"1%( "+~ (%. 7% 8.%(, -/1%(&
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+.28%02 8$%. '(& ;-*,-+& ' (&8-/( -3./$'( + (& 8-& W+( £'08'( .2&(H( i$+/'6.( %+
@8-/ (#T7( (, +$%& +( /$08.(+$+8& 8-8& 88%.1%S$" '(& /$"(/,'#,28 ,(.."$."~'(& + $+, 8-& '(&
0>0(& 8.2$//%8-,'$+& -3."/$' (& 1%( 8%%. '(& -/,'#,28 /$00(./"="(& (, "+7%&,."" (&

$%. &( /$08.(+7.( (, 8$UHS'. 72*-,,.( " 2,-", +2/(&&".( 7( .-88C(. /( /$+,(5,( O>0O( &
«('-"4-", ,.$8 .-8'7(O(+,

(3-.7$+& O-"+,(+—+, "(& 1%-,.( ,.-/2& $%. (& ,.$'& ,.-/28 #(.&" & ''O8-/, 7(& ,.-/2&
( 8%k —+/(( 8$%. "=/ #,2 T( /$08$8,-3( - 72= 2,2 7", "+7"1%(.=" 1%-+7
0>0( 1%( +$%8 —#$+& 8-."2 7(& /2.2-"(.& (, 7('- +2/(&&"2 7( 3-.7(. —+/( SU&
~HBHE T (& 2'(H(%.& (, 7(& 8.87%/, (.8 '=","(.& 1%" #$+, 7'88-.6,.( 7-+& '( &(/,(%. 8-./( 1%"
+0-8%&7(/$"(/,(%. 7('-", 8%%. 7(& .-"8$+8& 7( 7'&,-+/( = 8.$5'0",2 1%" #(%'(+, *'(+ #(+".

(0= + - 288+ 7( 3-.7(. %+ O+'O%O0 7 21%'8(O(+8& 1% 8(.0(,(+, = ' -/,'# 2
=378 7C &( 72#($88(. (, 7 (5% (. &%. 8-/( (& '- 3.-+7( TUW/%.2 (+ )$+(
82.%.*—"+( 7$+, /(& = 8.(+7.(,.68 % &2."(U5 + #$', '( /-& 7( $U#.(& $F

"0 k&=, "B+ —%,$%. — 4-", 10%( (& &"$8 7(  $U#. (& $+, 7(& &$N/'& 8-. .-88$., = ' (5,(+&'$+
70 % -+8,"$+

+ (5 ('8 (U T /$%8%. (& (, T( T'88-.""$+8& —++$+/2(& $% O>O( &$%;-",2(& 8-
'( @+7'/-, "+, (/$O0%+-" '(& ORR ;- 1% &$+, (+/'-#28 P$+ '( #$', 7-+&'(,.-/2 (, 0
+$%& 8.(+$+& ,.68 -% &2."(%5 '"O8-/, T%h ,.~/2  &%. '- /%("(,( ( - #(+,( &%. 8'-/( (
%, 4-D$+ $%,(& '(& &SN, 'B+& &8+, = .(/;(/;( ( T6& /( &$'. +$U& ($.0%'S+8 -
7(O-+7( 7 %+( .2%+'$+ 7( ,.~#=" ~#(/ ' O=G,.( 7 $%#.-3( &%. /(,,( 1%(&,"$+

%+, -% ,.~/2 " -'( O$+& 7'08-/.& &%h. ' -/,'#2 -3."/$'( O-"&" + (+ (& 8-& 7( 0>0(
8$%. '(& O™ (U5 +-%.(& (, ' (+#.$++(O(+, (.-88C'(-"/(1%- 7", $+&'Ch. (-+ -/
287+ TC 888+ T(& -+ T( - +$%8 —~#B+& +$& +h'&—+/ (& +$%&

+(/;(/;$+&8-&="(& (+#%0(. 7; O '(& -%,.(&

(#-"& /$+/%.( &%. " 8.&( % /( &/;20- +( &( /$+,(+,( 8-& /300 ( /(%" 7(
EEA 7( .(O(,.( (+ (&8-7( %.*-+"&+, ,$%& '(& (&8-/(& 8.2/27(+,& +$+ (+/$.( %.*-+'&2&
%+( .2C"C .(O&( = 8-, 7( '- 1%(&"$+ -3./$'( - 2,2 U/ 02C (& 7C %t /$+,'+%",2
2/$'83"1%(C (, .(/$++B(I " (&, /BN82( 8-. (& ,.-72& (, [/ (& '-/$+"+N2 P'- 46/ ;(
#C,C1% $+7%'Q 1%" .(8.(+7 7(& (&8-/(& -3./$'(& 1%" .(4-", %+ ( "-"&$+ (+,.( - 48>, 7(
$+,08%.(+/0 (+ 8-&&-+, 8-. '- 8'-"+( ( 1% .($'+, - "+ T7C ~+/(C(G-#"207C
;0.0 -'$.& 1%(C'(,.-/2  ( (&L TCCTC A8/ (/3,02

(& 4$+& %*-"+& &S+, -W&&" /'-".(O(+, "7(+'W28 /(C &+, (& ,.-"& O-..$+& 1%
—88—.—”&&(+, - '_ IIIOIl’( 7( T .$||5 (.’( O_u& _%&&u - '_ |||O||’( 7( LI )$+( %-*_+II&2( 7(

Y-+ ISU(+  $U& T(O-+T$+8& % O=5,.( 7 $U#.-3( %+( .2("( 8.&( (+ /$08,( 7( /(
8.5(, 7( &/;20- 7".(/,(%. .23'$+-"
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7= 7C- 1%( #S%8 4", (& —"0&'S+ I ' #- 7( &' 1%( & '- &$%,'S+ ., (+%( O(, (+ 82." '-
I%CCL (" @ ~%.— Yok . —H#-" -88.$I$+7" = 7 &,

I'$ =7 (#2077 G, 82—+ 1% +$5%8 -%."$+8 %+ ( &2-+/( (

E +$#(0*.( 8%h. -".( 7(& -,("(.& 8.2/% +$,-00(+ %+ -,("(. ~hSh. 7( ' -."4#2( &h. '-

85 (.(( '08-/, &% '(€ )$+(& (& = /( O$O(+, ‘= 1%( +$%8& 8%%h..$+& #.-'O(+,

((3-.7(C $%, = 4-", 7-+8& '( 72,-" '"O8-/, T(& T'42.(+,(& O$7T4/-"$+& 7('- .$5 (.,( &%.
= 19

& %+ 8% 7U2.(+, 7C /C L% <" 7", $%, =" ;(%.C &%. '( .2,-*"&&(O(+, 7(& /;(O'+&
=-3."7%'(& 1%" (& %+ 8%+, (5,.>0(0(+, 8%'+% (, 7¥/"(C  $%. ' .(& ( $+ 8%, 7W/"(O(+,
€S (. - 1%(&,"$+ 7(C - /%C (L (7% 7'€8%8" 32+2.-" T% .2-02+-3(O(+, 7% /-..(4$%. 7( '-

35 (0 (8888 /(- ( #B%& 8%%#() OC(,,.( 8-. 27.", 8%, /( 1% #$%& -#() /$00(
(0-.1%(& (, /300( &%33(&,"$+& = 4-".(C &%. /(&% (, (& %+ & (, 1%" &(.- -88.$4$+7" 7(
O-+6.( (5,.>0(0(+, 1"+(

" ! # $ ( #_n& '(7$++(. |_ 8_.$I( — l_ &_u( $+&II(%'

287+ T( GES/-B A $$3N( 7 &( 7-0

" ( $
$+&$u. (&&u(%.& (&7_0(& <( (82&(+,( [ &&$/u_’u$+ .+||, ;$|$3u1%( v 113%(

$,(, (7@ C(-U5P 0 UH(*F—+/(T%  %E2%O0

(H$%7.-'& 4-".( .(O-.1%(. ,.6& .-8'7(O(+, 1%( '- 4$.>, 7("' &( 7-0 .(8.24(+,( RRR ;-
"( (& 8.667(C -"& ("( (& ,.6&8("( -O*$%"(, 1%" 8%.,( -%8&" '( O>0( +$0 7( 1$.>,
(8.26(+,( ARRR ;- $% $0863+( RRR ;- ++( 8(%, 7$+/ 8-& /$08-.(. '- §$.>, 7(
‘& 7-0=7-%,.(&1$.>,& 7$0-+"-'(&

(=72 (& %H( 8.388/-S+ (& Ur( 7(&.W/,'$+ 7( ' 1$.>, W+ ( 7(&.%/,'$+ 7% . (L%3(

U8 —#S+E T-+& - *.—+/;( TC '-%$.$%,( %+ (%3 $.+,;$'$3"1%( 1% /$08S$.,(

T A-T;2.(+8 -%S$%T7 ;WL /( .(U3( - 72= 2,2 3.-+7(0(+, 72,.%, 8-. '(& ,.-#-%5
8.2/27(+,& $+&'(h. '( .28T(+ Th $+&(" 32+2.-' - &'3+2 W+ -//$.7 8%%. .(O(,,.( (+
2,-, (+&(O*( (' -*$.77(C" &( 7-O 1% (& O-"+,(+-+, .26(H#2( -#(/ #$& 72'-'8828 8'%&
%5 8.98," %28 1%='- 8.%,(/,)$+ 7( '- +-%.( -. -"(%.& = /(, (+7.%", " +0 - -%/%+
8-8&-3( 8%%. '(& -+'0-%5 /$O0( ' $+, &$N"3+2 8% (%.& "+ (H(+-+& W( /( &', 7(&
8(,",& —+'O-%5 $% 7(& /(#'T28 " +0 - -%/%+ 8-88-3( .28(.#2 #() #U& 7(& 8.%(,& 7( /(
/C2J 88-.(00(+ 8-& 7% ,$u%,

0-3+() /( 1%( #$%& +$%8& -#() O$+,.2 /$00( 8-88-3( %+ 8%+, 7( 1%("1%(& 06,.(& 7(
=3 " AT, > (% -8 &7 ( 8S%. HEW'S'. 8-8&(. T(&&%&a ' 4-%, >,.( %+ 8(%
'$3'1%( -/,%("(O(+, " +0 - 8%& ~%/%+( 8.$'$+3-,"$+ (+,.( '(&1$.>&
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%,.( 1%(&,"$+ 8%%.1%S$" - & ('( 728'3+2( 2/$+$0"1%(O(+, 8%%. 8.$'$+3(. 7(,,(
$%,(J

( HSW'-"& ~%8&" #SU& 4-".( 8., 7 W+ ( #H#( /$+ (&~ 'S+ 7(& &3/2,~".(& ,.68 8.$/;-"+(O(+,
/- +$%8 +( 8$UHS+& 8-8 ~7O(,,.( 7( 72,.%".( /$08'6,(O(+, '- i$.>, 7(' &( 7-O

" (#-'% .28$+7.( = '- 1%(&'$+ 7( - / (& %+ 8%+, 1% —#-", 2,2
24$1%2 = '~ 8.(0'6.( .2%+'$+ 8-. '( .24(, ".(/,(%h. .23'%+-' 7( ' 1WS(O(+, $+&'(%.
P sy 7( - /S (RS = = 8.$#'(+, T /$+,(5,(  ( +$&

.8 1%=+7 $+ - Ut ( -%,$.$%, ( /$+/272( $+ '—+/( W+ -88( 7 $U. (& = /$+/ (&&'S+ / (& '(
/-& 32+2.-' '( 8%& +$.0-" /(- 8(.0C 7( OC,.( (+ /$+/%..(+/( %+ /(.,="+ +$O*.( 7(
8$/'2,28 8."#2(& 8%%. $*,(+". '( O (%. 8.5 '= O("(%.( 1%-"2 7( &(H#/(& (/

—+8 '( /-8 8.2/'% 7( " $+ (& *(+ &%. ' -*$%,'8&(O(+, 7%+( ~%,$.9%,( (5 -+ (
&-3", 7( E [O &%. %+( -%,$.$%,( 1% #'(+, 7% $.7 7('- /-.7'C " #$%& 4-",(& %+ -88(
7 $4.(& O>0( (%.$82(+ " @ ~%.- 8(% 7( O$+7( 1% # (+7.- .(O(C,.( %+( $4.( 8%%. -#$'.

/(G ( 7S+ (8&'S+ &%. E [O -'$.& 1%" @ - 7(.."6.( ,$%,( '- /$+/(8&'$+ &%. 7(&
J/(+-"+@& T([O -+& /(/-7.( .68 8.2/'¢ $+ 8.8/67( = W+ ~Sh, ~% /$+,.-, (5'&,-+, 7$+,
'8, (O& I +—+/"(.& &%+, +23$/'28 (, -//(8,28 (+&%',( (+ $+&(" 7 .-, (& /(1% -2,2

U/ %2 (+ 9RRA

$ $+/( -+, (& ,.-/2& T-+& - 18>, T( ' &( 7-O (, 7-+& '- #-"2( 7(

-0 1% - 2,2 (+ 4", " TCAHC " CS/%, (. 8%8L%( ' O'+8,6.( T( - 24(+&( 1%" +(

&(O*'( 8-& >,.( 8.28(+, /' (, '( O'+&6.( 7( ' +2."(%. 2,-"(+, 8-.,"(& 8.(+-+,(& 8%'&1%(
/ (& (%5 1% $+, (% 3-"+ 7( /-%&( 8%%. 7( +$O*. (%5 $%#.-3(& 4.-3"(&

" I #$ ( 8.$8$&( 1%( ' $+ &( /(+,.( &%. '(& 1%(&,'$+& 1%" $+, = #$".
882/'1'1%(O(+, &%. '(& 8.5<(,& 72/." & -/ W(" (O (+,

" $ $+/(A-+, 'S4+ ;883'( W+ +H(+,-".( 8.2/°& - 2,2 4-", &%. '(
0-88" (, &(& -*$.7& - 1$.>.8 - 7(& ."/; (88(& "08S$.,—+,(& 7 $'&(~%5 O-"8 /(& $'&(-%5 +(
&( "O',(+, 8-& (+ 1$.>, $+ - ,.$UH2 -%&&" W+( )$+( -#(/ '- 8'( 3."6/;( 2/$.7;(%. /( 1%’
+ (& 8-8& 4.21%(+, 7-+& '- .23'$+ / (& %+( (&86/( 7( 8CSU&( -#(/ 7(& 8.%+("(.& &%. '(
1$+7 -.39,

.8 8. - 3.-+7( 4-%+( / (& %+ 7(& 8$'+.8& ,.68 "O8$.,~+8& 7% 7$88'(. /$00( ' -
-88(2  $+&'(%. ~7-0( (¢ $+&'. /2
1$.(8,6.( 7(8%'& $+,08.(+/0 %1% (+ '/-.7'C (& %+ 2'20(+, O—<(h. 7% 7$88'C. (&
/(48 &S+, 8.'8 (+ /$08,( (+ (8867 ( '~ 8'%& &(+&"*'( 8% &LU( /; (4. ("& (, &-+3"(.& &$+, (+
(886/( -*$+7-+,( &% +$,.( ,(."$"C ( 1%"& $+ '- /-8-/"2 T%"&(. 7(& $%#.-3(&
*(-%/$%8 O$'+& -08'(& 1%( '( /(4 (& "O-3(& 1%( #$U& ~#() #%(& (+ 8.8(/,'$+ O$+,.(+,
1%C'(,.-",(O(+, &( -, = '~ I$'8 &%. '~ 06 (=% 7% *$'&  -..(<% -#(/ %+( 8.$8%&" 'S+
7 $%#.-3( 7( M 06,.(& 7( '-.3( &82/'"1%(

-8:;%$,%$8.28(+,2( (& %+(8;%,% -2."(++( 7 %+ 8-88-3( (5'&-+, 7-+&'- -.,;( (+1$.>, 7(
(/2 1% 4", 9 06,.(& 7( '-.3( + (U( /(& 2.8, 0="8 &~/: () 1%=/(, (+7.8", /(L&
[ GO0 ( 8=+3"(.& %, "&(+,  +4=", /(& %+( &%/ %.( 1% - 2,2 ~$%,2( 0-'3.2 "= 4="*'(
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'~ 3(%. 7$%*'( 8(.O( 7( OC,.( 7(& 7'48%$&"'$+& /$0820(+,-".(& 1%" "+,2.(&&(.$+, -%8&’"
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"= B.—+7( =%+ ( -#(/ /(& 8.$8%8""S+E 7 $U#.-3(& (, 7-%,.(& (&86/(& <( +( 8(U5 8-&
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S, I+ —H( - 3.-+T( A% HSUE -#() #% %+ ( 'O-3( O$+,.-+, %+ .2-02+-3(0(+,
8988 ( T /-..(1$%. 7% .(O*'( (, 7T$+/ '- 8$&&*" 2 7-02"$.(. /$+&72.-*'(O(+, '-

I3+, 402 4$.(8,'6.( (+,.('(& T(U5 8-.,"(& /$%82(& 8-.'-  UA
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PSSO (1% 8- T -%$.8% ( <-%.—"& ,(+7-+/( = 8(+&(. 1%( O$+& " @ -
7 -%,$.$%,(& O$+&" 0 - 7'08-/,&$. 7-+& ' (& #(.&'$+& G "%, & 8BS 1%(
C(G (& TC.~/1$.7C " ="' "+ (=G S+ -178.7C  ='— =/
8-.'(,.-/2 I$HSTH (, 8-.'( .12 /(& = T".( L% S+ —$%,( 7(%5 ,.-/2& 8%. %+
SI18.7(0C+,  (+(H$'& 8-8& (+ 1%$' $+ 8(%, -#$". %+ 'O8-/, O$'+7.( -'$.& 1%( '~ 7'&,-+/(
& 8%& 3.-+7( " '$+ .(3.$%8( '(& .-//$.7(O(+& #(& "' & (' (& 8-. - UA
%+"1%(O(+, $+ +- 8%& 7% ,$%, '=  /$00()$+( -%,$.$%,'6.( + - 1%-+7 O>0( O$'+&

7'08-7.8 &%. ' (+#'.$++(O(+,

(&8 ~%8&" 8%.8."¢ T(#S$'. 1%( 7-+& '- #(.&'$+ (, "+0@-8-&7'08-/,8&%. '-8-.'C
(+ -O$+, Th*$'& -..(-% $F & /(- + (& 8-& (+/-'882 $+ ~%.- %+( &"3+2( 28$Ut—+,—*'(

(W& S, = 4", 7-//$.7 1%—+7 $+ 7', '- 1$.>, 7( ' &( 7-O - 2,2 /$08'6,(O(+
0-88-/.2(8-.'- UA ++('(7".- ~0-"8 -8&() «( +( /.$'& 8-& 1%" @ -", (% 7 -""(*%.&
Uk ( /$+/ (- -%8&" 75 1( /(1% - (% -%S%.7 %'+ $%, /-& /(1% (& /(.,-"+
/ (& 1%( (& $%#.-3(& 7( 4.-+/;'8&(O(+, 1%' 2,-"(+, 8.$30'& +$+, 8-8& 2,2 .2-"828& /( 1%’

8%88%$&( 1%( '(& $U#.-3(& 8.30'& &%. '=  +( &(.$+, 8(%, >,.( 8-& .2-"82& +$+ 8'%& (, 1% -
1$.'8." & $+ +( ,$W/;(8-&="-  UAB-./( 1%$+ 8-8&( ,$%& 8-. '-=  <«( 7$%,( 4$., 1%(
'$+ 1-88( 7(& .2-02+-3(O(+& &%. -  UA

$%, /(- O(4-", %+ 8(% 8(%. <-"""O8.(&&'$+ 1%( ' $+ #- O%','8"(. '(& )$+(& -%,$.$%,"6. (&
$+ 72/$%8( (& 1$.>.& (+ $+7C(&  + 7%=, %, = '3 (h.( 1%( - 1$.>, 7( ' &( 7-0 4",
RRR ;- / (& I"+-'(O(+, MRR $% 9 4$'& MRR 8%'&1%( (+,.( '(& 7(%5 " +0 - 1%-&'O(+, 8-&
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7( 8-88-3( W& 1% %+( {$.>, / (& %+ 8-/ 7-""(%.&" &( 7-O (& %+ 8-./ -#(/ & 8(,".(
1$.>, -#(/ "(& 8CSNH&(E $+T%(& = ""+,2."Ch. /(- + - 8NE 3.-+7 /;$&( = #$'. —#(/ +( 1$.>, 2

H Wk ( 8.2/'8S+ IS+ ( A+, ( /'-8&(O(+ T( - #-"2( T( -%H0  + (+ 8-.(
*(-0/$%8 < #$%8 .-88("( 1% " - 2,2 4", /$+$+,(O(+, = ""O8'—+,-,'$+ 7('= . —+/"(++(
/2,-", %+ ( (&86/( 7( 72/%.-,'$+="..( 8% ;%0 ( 8-./( 1%( 1%-+7 $+ /$O0(+/( = -//(8,(.
Uk ( L=/ T-+8 %t & M, " /-882 $+ 8%, 7. 1%( '( &.( (& 72,.%', 7( 4-D$+
V2B (2027 (+( /.98 8-& O-"; (%.(U&(O(+, 8%%. ‘(& H(.—"+& 1%( ' $+ #-
8( 8.28//%8(. 7('(h. *'(+ >,.( & $+ '-'8&( &'O8'(O(+, '- .—+/"(++( 8.(+7.( 7( ' -08'(%.
/$00( /(- #- >.( 1$./20(+, '( /-& ( O>0( 1%S$+ +- 8-& 4", 8%& -, (+'$+ -U5
SEC"E (¢ -O$F, T <P - (<% '$.81%( - & (& #( (+. 73" T+ (. (8'(+ /(+,.-
&%. '(L%(" &S+, #(+U& *%,(. '(& -+'O-%5 1% &( &$+, 4-"& 2/.-&(. 8-. '(& #$'%.(& + +-
/$+/(.,2 -*E$UO(+, BCES++( - 1% 2,-" % 728-., %+ ( +-,'$+-"( -&&() *2+'3+( (&,
TCEHERC,$%, = 7$%8 %+ ( =%,$.$%, ( &—+& 1% $+ +$%& 7(O-+7( +$,.( -#%&

$%, /(- O(4-", %+ 8(% 8(%. <-"'"08.(&&'S+ 1% $+ +$'( %+ 8(% '(& 8.$*'60(& 1% $+ +( '(&
—*$.7( 8-& #.-"O(+, .-+/;(O(+, <«( +( /$08.(+7& 8-& /$00(+, '(& 3(+& 1%" 8.2,(+7(+,
72(+7.( " (HE . $++(O(+, 8(WH(+, 8.$888(. 7( .(/$+8&.%".( %+( -%,$5.$%,( 1%" #- 4-".( '-
6.8 1S+ 72= 72,.%", %+ 4$.>,a " S+ - 72,.%', = /( 8%+, - 1$.>, 7( ' &( 7-O $+
8%%..-", -% O$"+& -#$". "= 72/(+/(7('- .(+7.C W/-7( (, 7C .23'(. %+( 1$'& 8%%. ,$%, (& '(
1870+, (+,.C° (- —+/(++(a

" I o#$ (+-" 8-& .68 *'(+ &-"8" & #S,.( "+, (H(+ 'S+ /$+/(+-",
PO (T(&,.~/28 $% & HSUE (+ 8."#"23"() U+ 1%" &(.-", O$'+& 8".( 1%( ' (& ~%,.(& J

" % $ ' (& /- 1%C,S%, ,.~/2 7 -%,$.9%,( (& %+ #.-" 8.$*'60( 8$%.
PGSO+, (T8 IN('(,.-/2 ' 0$'+8 8".( 8%%. O%' &(.-",'(,.-/2  /$+,.-".(O(+ =
7( 1%C 7'8&CH, "(& 3(+& 1% T2A(HT(+, &' 78—+, ' (+#.$++(O(+, 8-.7( 1%( / (& "( &% 1%'
(5'8,( ,$%, £'08'(O(+,

%,.( 220(+, " (& #.-" 1% S+ + - 8-& "' ;-*"U7( (+ .—+/(7(.2,.$3.-7(. '@ #$'& / (& =
7= & TG % 8 %+( —%,$.5%,( —'$.& $+ +'O-3"+( 8-& 1% ("( 8%..-",
7" %+( 728-.,(O(+,-"(L 8(%, >,.(4-%7.-", " @ 8(+&(. a

I # $ +( =%, CHCH'$+
% $ (W8 2,$++2 1%-+7 #$%& ~#() 8.28(+,2 '"O8-/, &%. '( O™ (%
+-%.C ¢, (+8-."/%"C. '~ 1%-+7 ("(8-."( 7¢ " (-% 1%( /( 8@+7"/-, +( &$', 8-& 8."&

(+ 7$08,( L (+ 8-."/%"(. "(& 2,%7 (& 1% &( S+, -/ (" (OC+, 8%, %o+ /$+,.—, 7( *-8&"+

N8 —#() *'(+ /"2 ,$%E '(& O-88"& 1$.(&,"(.& <( &W'& 2,$++2 1%( '+ +( #$', 8-& &%. -
[ (L I$+,.—, T =88+ 8%, "(A%(C " @ - 7(& M+-+/(h.& '( $+&(" 23S+ '( $+&("
32+2.- ' 3(H(TC <% (& ,.-/2& (,  #$+ -#$'. %+ 'O8-/, 'O8$.,—+, &%. /(,,(
I$+( (+8-."/%"(. 8%. 7(%5 /$O0%+(& 1%’ &$+, 7$+/ (+ -#-' (&' ( $%.& (8&$+ '(&
7(%5 /$00%+(8& 8%. /( ,.~/2 7( .% &%. '(&1%("(& '( .% 8-8&( 7-+& 7(& )$+(& ;-*'2(& ' (&
'08$.,-+, 1%( '( &8+7'7-, 7( % (+ -+, 1%( &%, -88$/"2 P+EUE + -#$+& 8-& (% '(&
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7$/%0 (+,80 1%( #S%E #$U& .-88.8/5"Q) 7% @+7'/-, 7% % 8%%. '(& 2,%7(& 1%’ $+, 2,2 4-",(&
G 7C (& 1% &S+, % /$%.8 % +'H#(=% % /$+,.—, T( *-&&'+ +8-."/%"(. 8%%. ,$%, /( 1%' (&
C(A%-"17-%+ T(&O)SHE (& -88(/.& = - 158 2/$'$31%(8 ;07.$'$3'1%(& = - 1B (+
(O 7%+ 7TC1%-"2 7C " (~% (, -%&&" ~% +#(-% 7( '- /$00%+( 7( $%.& 1%' + (&
U/, #(O(+, 8-8& 7-+& '( 82."06,.( 7".(/, 7(& T42.(+& 8.%(,& O-"& 1% 7-+& '( /-& 7(&
8.%(,& (  8(%, &%88S$.,(. 7(& /$+,.—"+ (& "O8%.,-+ (& -% +H#(-% ;07.$'$3"1%( (,
*'$'$3"1%(

(HSN7.-"8 1%( /(& 75 2,-*"88(O(+,& 8%*"/& '= $00%+( (, '( 0+7'/-, 7% .% &$'(+,
~88$/'2& (, 1% $+ 8.(++( (+ /$08,( '(& 2,%7(& 1%" &( 4$+, -/ B("(O(+, ~-. (5(O8'( = %+
O30 (+, $F '$+ 8-."( 7( .(&."7,"$+& *%732,-".(& <( &N'& 2,$++2 1% $+ O( 8-."( 7 2,%7(& -%
+'#(=% 7( "O8-7, ;07.$'$3"1%( -'$.& 1%( '(  @+7'/-, 7% % 4-", "% O>0( 7(& 2,%7(& (, 1%(
+$U8 + - HE+E #E* (O (+, 8-8 2,2 /$+,-/,28

" I # $ (3.3U8( = /(,( 1%(&"$+ %+( 1%(&"S+ 27."( 1% +$%& (&,
8- #(+h( (, 1% /$+/(+( 23-'(O(+, '(& 1%(8&,"$+& ;07.-%"1%(& $+ 7(O-+7( & '"08-/, 7(&
Bt (& - 2,2 2,%7"2 &%, (& )$+(& %O'T(& #$'8+(& /$00( '( O-.-"& 7( ,$.& (&8-/(
-0 238+ (' O-.—"& T% % 7( .(&'(& /'-8&2 (&8-/( +-%.(' &(+&*'( & W'
/$00(+, 3 %('(& O(&%.(& /$08(+&-,$".(& $+, 2,2 (+#8-32(&J (& %+( 1%(&'$+

728$82( 8-.  2*-&"(+ % $+&(" 2422 % -7 & .(/)$+
+#'.$++(O(+,
) %
% 4+ o+ 1%2% 7( L& ( 1%( 287 (+, T%
@+7'/-, 7% % <«( /$+.0C /(1 #(+, 7(7.C  $+&'C%. 1 $%& -#$+& 8.28-.2

%t /9% (. = #$,.( -, (+'$+ &%, /( 8W(, /-. +$%& &$OO(E ,.68 &(+&*'(& -% .'8&1%(
THGHT- S U S+ U+ *—8&+ T( .((+%( T-+& - )$+( 7% "+ (% 1%' 8-& 8'U%&
=7 1% <% &' - G2 &%+ .C'( &S+ .(&'(& 2,-", +$+72( U &(.$+& T$+/ .68
— (+18 (U O+, = 1 1% &(- 4", T-+8& '( /-7.( 7( '- O-5,."8( 7(& %8&("(O(+4&
/-8,-3( 7(& (-%5 (, '- .2/%82.-,'$+ 7( /(& (-%5 8%&1%( +$%8& &SO0(& (+ 1$+7 7( #-"2(

(/4" Wt IS+~ T(*-88'+ - 2,2 &'3+2 " @ — = —+& —#(/ = 23'$+ '( $+&(" 32+2.-' (,
C3HCTC <% (TR 2.%7(8 S+ 2,2 48 $HE -"() (LS. 7 /$%.. (. 1%( < -#-"&
8.28-.2 = #$,.( -, (+,'$+

" | # $ 0 -," 7-%.(& 1%(&'$+& 1% /$+/(+(+, '-88(/,
$07.-%"1%( J : = (8-8&( T$+/ - 8-.$'( -% O-6,.( 7 $U#.-3(
# (8(+&( 1% " +( 4%, 8-& &( ,.$08(. 7( +#(-% 7 2,%7( <( &%'& ,$%, =

1", &(+&™*'( = ""O8S$.,~+/( L%( #$U& ~//$.7() = /( 88+, (1% (& 8.24% %+( 4$'E 1% %+(
8%+ (& .+ /(& 7((3-7C (& 72,-"% (/3 +'1%(& 7(& O$7-",28 O'&(& (+ 8'-/(
8$%. ,.-"(. -&& "+8&(O(+, 7( '- 8'-,(1$.0( (, 8%%. .(3-.7(. /$00(+, ("( &( /$08$.,(
8-. .-88%., < *-8&'+ #(&~+ (+ -O%+, (, (+ ~#-' 8Fh. —*§h'" = '~ L'+ &h. %r( 2%7(
:07.$'$3" 1%( %+( 2,%7( &%b. ' 1%-"2 7(& O™ (%5 -1%-,"1%(& = ' -#-' +$,-00(+, '( #-"$+
7C $.& G $% /(- (+,.( T-+& (& 72/~ '$+& (, -%,$.'6-,"$+8 7(& '$'& &%. " (=% (& %+(
8;-&( 19" —.."#( (+ 32+2.-' 8.6 '( 72*-, 8Y*"/ 1%-+7 $+ &, 7( 1%("( &$"%,'$+ $+ 8-."(
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—+& /(/-& $+ 8.(+7 - X/;(7(C ,$%,(& '(& 8(.&$++(& 1%" &S+, /$+/(+2(& -% ,",.( 7(&
$+,.-8 T(*-88+ T(8& &Q+T'/- 8 T(& & ~HF&+-+8

% +'#(=% 7(& 72%-8& 8%*"/& '( *%, (& *'(+ 7( 8(.0(C,.( 72c= T( %3(. 7( ' $88S.,%+",2 7%
8.5, (, 7( /88" (+,.('(& TU2.(+,(& 83%,'$+8& —+& /( /-7.( +$%& -#$+8& 4", %+ ( 2,%7(
.68 &'08'( T(&(H&™*™ 2 T(#h+2.-*" 2 $F (+ ,—+, 1% (58(.,& (+ "+, (+( $+ —.."#( = &-#$".
&, C' O (& &HE*( " (& #.-" 1%( +$%& + —"$+& 8-8& /$+,-/,(. * (+&(O*'( 7(& -/, (%.&
8%%. '(& 1%-,.( &$%,"$+& /(- 8.(+7.-", ,.$8 7(,(O8&

I $ $'& 7(8 &%, '$+8 &3+, 7".(/,(O(+, /$+/(+2(& 8-. /(,,( 1%(&, '$+
/$00( $+ &$%;-",( -"(. -&&Q) #.,( B+ 1$'& 1% '( /;$'5 &(.- 4", 1%C 1%" &3, /( + (&,
8%, >,.( -%/%+ 7( /(& /-8 1% &(.- .(,(+% 8-. '( O"+'&,.( +( 8$UH#() #S%& 8-& —#-+/(. U+
8(% (+ ,(08& O-81%2 (, +( 8$%H#() #$%& 8-8& 8.(+7.( /$++-"88-+/( T(& 2, %7 (& (, -H#-+/(.
&%. /(& 1%(8&,'$+& J

" (& #.-" A% S+ - *(-%/$U8 8-."2 7( - T%.2( 8.2-"-*'(="'- O&( (+ /;-+"C. 7( - #3$'(
$%, '( ,(08& 1%( '$+ 8(%, 3-3+(. (& "+,2.(&&-+, .-88.$/;() #$U& 7% @+7'/-, 8.(+(
/$++-"88+/( 7C ,$%8& '(& ,.-#-%5 1% $+ 2,2 4-"& /$O0(+/() 72= = 72*.$%8&-""(.
82."(W&(O(+, '(,(..-"+ /( &(.- ,$%$%.& 7% ,(08& 7( 3-3+2

"—O-"& /2,-", %+ ~%,.(,.~/2 " +( 4-%, 8-& (5-32.(. /( +( &(.-", 8-& ,.$8 7( ,(08& 7(
8(.7% (88-00) 7( 8.(+7.(,$%, /(- (+ /$308,(

(& #-" 1% 8- 8% (<% 2,-", -&&() &$00-".( /(- +$%& —#-", -%&&" 1.-8828 (, «(
B8 " &SU"3+(. (& U+ &WK(, "O8S.,—+, #SU& ~#() 7(& .28%+&(& S, = 4-", 82."(%& (& =
-88%.,(. &%. /(4=", /-. "= O-+'6.( 7S+, $+ ,.=" ( -%c$%.7 ;%" (& -%,$.$%,(& ,'(+, /$08,( 7(
O-+'6.( ,.68 8.2/'6( 7(& ."&1%(& 7( .WEE&("(O(+, 7( 8%"%,'$+ ' 4-%, 1%( #$%& .28%+7"()
HENE BSUH() .28%+7.( 8-. 2/.", #BNE BSUH() #SU& #$'. O-"& +-0() 8-& %+( .28$+8&( ,.$8
7"-$".( /(- O(8-.-5,.-", 8(% 8(.,"+(+, (+ ' $//%..(+/(

" (

( $ (8W8& WH( ;(h.( $+ (+,(+7 *(-%/$U8 8-.'(. 7( &-+3"(.& /;(H.(%"&
* o (H& (S —HBHE ~%8&' /(& —+'O-%5 = "= /(" (,,( $. BCLESHH( + (& #(+%h #$'. &
/2,-", "O8%.,—+, $% 8-& " &(.-", *$+ 7( & (+ "*+1%2,(. /-. / (& -%8&' 'O8$.,~+, 1%( '(&
* LTS -.. (=% $% 7( +'O8S$.,( $F 2

- 088" /$08.°% 1%(  $+&"(%. ( &(& -0'% 8%.,—"(+, *(-%/$U8 7'+2.>, = '-
/%CG(7C- .85 (L O-3.2 8%, " 8.2/$+8('(8.%(, 1% (& '( 8'%& 82+-"8—+, 8%.
= /(" C,( 8-/ 1% (+ T(;S.& 7( "O8-/, 1%" #- —#$'. 8%'&1%" 8-8&( /-..20(+, &%. '-
1%C"Co (8. (HT (LS A=M - " #- 8-8&( (+ =%, (%. ~% 7(&8%& 7( - #$'(4(..2( (, =
/(O$O(+, '= 1%(i$+, "& 7( O(& /"(+,&J '@ (+ - 1%-+7 O>O( MR RRR

w( #-," 7.C -%5 MRRR 2'6#(& 1% 4$%(+, "= /%C"C.( ,$%& "(& —+& (, 1% ~% "% 7(
8.(+7.( Ut *$+ *$' 7 =", #$+, 8.(+7.(="- 8'=/( Ut *$ 7(  ° «( +( 8(+&( 8-& 1%( /( &3$",
HEVRNIRACHCE
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"+,2.(8&(. -5 -+'O-%5 /(& *'(+ &"+2.(8&( = "'- /%(C"(.( /(& *'(+ O-'& #IW'$'
8-88(. 7(8&%E& / (& 1%-+7 O>O0( O$'+& *'(+ "+ 2.(8&(. -%5 -+'O-%5 / (& %+( /;$&(
0-"8 &"+,2.(8&(. %5 *'867(& 1%" @ - 7(&8%& 7 (& -%&&" 'O8S$.,~+, /-. /(- - 1%-+7 0>0(
Yok ( #-"(%h. 827-3$3"1%( 1% " +( 4-%, 8-& +23"3(.

" I # $ ( +-' 8-& /$08.'% 7-+& 1%("'( /$00%+( #$%& 2,'()
=3.7%',(%. J

$ (88 8.$8.2,-".(7C'- %("(.(="- .$5 ((

I $ + UG -, (F7-", $+ 82,5++-", 1% ( #S%& +( &$A() 8-& "+ (H(+%
+$%8 #%& .(O(/'$+8& 7(/(,("+ (H(+,'$+

" $ (H#IU7.-'& 72= .(O(./'(.'- $00'&&'$+ 7(
72%—, 8%*"/ T( /(& 72%-8 +$U8 —#$+8& 1-"" 8-8&(. = /C,2 T( /(,,( /$+/(.,-'$+ (&&(+,'("'(
7%+, - 7(O-+7( - 2,2 "+,"2( 8-. '(& -883$/"-"$+8& (, /(.,-"+& 2'%& <«( 8(+&( 1%( / (& %+ 8'%&
7( 720%/.-,"( " 1%, '( &$%"3+(.

Z R % - TSI%O(+,-, 'S+ 4" ( 8- '( O-6,.( 7 %H.-3( (, (+ ,-+ 1%2% '$/-" <( 8(+&(
1%" 4-%, 1%C '(& .(&'$'8 &$'(+, /$+&/"(+,& 1%( '"O8-/, &%. '( 8.$'$+3(O(+, 1%( 1%" &$',
8%.,.$%, '(& ,.$'6 8.68 7( .(&'(& #$+, —#%. *(-%W/$U8 7( /$+&21%(+/(& + 8(+&( -%5
* T -%,$.9%, ( -%5 2/;-+3(%.& -%5 (&8-/(& -3."/$'(& T'O"+%2& 723.-728 -U5 i$.>&
~02(& 7( +$,.( 8-08-3( $% 8.(&1%( 8%& 7 (+,.(8C,& RR ;- (, 8(%, >,.( 9RR ;- 1%" #$+,
>,.( .28 H#2& 8. '~ '$3'8,"1%( 7$+/ 8'U& T( /-O'$+& %+ ( /'./%'-,'$+ (+/$.( 8%& "+, (+&(
Utk =", (+/$.( 8'%& 8% %2 7% *.%", 7% *" %O( 7(& %E&('(O(+& /(- i-", *(-%/$%8

—+8& 1 TS8E (. (ST .—'& +$, (. U+ 3.—+7 —*&(+, ,$%, ~% O$+& /(%' 1% $//%8( %+( ,.6&
1= 8-., «( #(U5 8-.'(. 7(& ,.-+88%.& /$"(/& $h.-+, '(& .(&'$E (O8.%+ (+,
*(-0/$%8 /(& ,.-+88$..& (, .(/:(/:(+, T(& &$%, "$+& 8$%. 8'%& 7( 4.21%(+,-,'$+ 8'%& 7(
23%'-2 (, TS+ #5+, H8L%=  (&—+ (, 8%E 8.68 7( +$,.( &(/,(%. = $+8&SW, 1%7 7(&
N J W7 7(&/-&J W7 7(&8%E(& /G- (&I >O(E& $+4-", .202.(+/( =" (5'& -+, BSY.
/(65 1% $+, 72772 7( 4-".( '- ‘(& 82,$+8& + (5% (+, 8-8a ( +( &-'& 8-& &' +$%E
&S00 (& +$O*.(%5 O-"8 " @ - (% *(-%/$U8 7"+/'7T(+,& &%. /(. ( "3+( -"& $.7 .(&'(&

&+ $% (. &'(,.-+&-.>(= $+aW, $++-8-87(,-5 (,'- O-./;( =8'(7
+$%& (& "+ (.7".( 8-/( 1%" +@ - 8-& 7( ,.$,$.& U—+7 $+ - 7( ,(& 8.%(& $+ 8(%,
&'+, (..$3(C. &%. /(%5 1% i$+, (, 1% 72/'7(+, 8-./( 1% $+ &=", /( 1% $+ - —%$%.7 ;%' O-"& <«(
+( &-"8 8-& /( 1% $+ ~%.- 7(O-"+

+ 8%, /-8 <(886.( 1%( '- O$'+7.( 7(& /;$8(& &(.-", 1%(" -, 4-8&( %+( (58(.,"a( &%. '(&
.~ +88%..8 (+ /$O0%+ &%. '('$/-" (, &%. /(,,("3+( -'& $.7 'O(&(O*( 1%( &' ' $+ #(%,
O$'+& 7( #8'%.(& 7/ (& #.-" 10( < (+,(+7& 1%( '( +$O*.( 7( #$'%.(& 7'0"+%( %+ 8(% P(+
9RRM VL (+ 9RR 9V <(&86.( 1%( /(- #- -"(. 7-+8& '( *$+ &(+& O-"8 (+/$.(
1%, " 8.(+7.( 7(& 72/'8'$+8 8%" "1%(& 2

$.81% S+ (+,(+7 -US%.7 ;%" '(& 7./ "#(& 7( - 23'$+ 0>0( 7( "' ,-, 8-. .-88%., -%
(FCCT( H$H(O(+, 0>0( & ' $+ 4-", .202.(+/( -%5 &$+7-3(& UMV 7(& .-+D-'"&
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(, %.$82(+& PO9 RRR "+,(..$328) &$+, 8.>.8& (, &$+, 7 -//$.7 8$%. 8.(+7.( 7(& O(&%.(&
%.3(+ (& 7T-+8& '( 7$O-"+( .$%,'(. ,.-+88%., (, (+#.$++(O(+,-" ( .-88("( 1%( '( ,.-+&8$.,
(8.28(+,( 12 7(&3-) = (UG, 7C&(..C

( 8(+&( 1%( '$+ 7%, >,.( 7-+& '( .-"&$++-*'(  + 8- 7( 72#('$88(O(+, 7%.-*'( 7(
72#('$88(O(+, &%, (+-*'( 7$+/ &$0$+& ,.6& .-"&$++-*'(& , 8%'& " +@ - 8-& '(& 7'&/B%.&
7%+ /C,2 (,'(&4-"&"'$/-"(O(+, 1%" 8%%. 5 .-"&$+& (, -%30(+,(. (+/$.( (, (+/%.(

(148 8-. 7(U%5 8.$8$8",'$+&

"(58(.,'&( 7(& ,.-+88%.,.& (+ /$O0%+ 8%%. 7'O"+%(. '(& ,.-+&8%.,& (+ -%,$0$*"( (,
(+/7-0'$+

$+ - 8-2 7( - 8.28(H-,"$+ 7( - 1$.>, 7(  $+,0%$.(+/0 8$%.1%S$" +( I-"8$+& +$%&
8-& 7( 0>0( 8%%. '- 1$.>, 7( -+ ((7C' &( 7-0J

I $ %. - 1%(& 'S+ 7% ,.-+&8%., /$"(/."t /(- - 2,2 -*$.72 '$.& 7(&
8.2/27(+,(& .2%+'$+8&  $.3-+8-'$+ 7(& ,.-+88%.& /$"(/& (+ '(7( .-+/( .(C6#(
O-"+,(+=+, % @+7'/-, 7(& .-+8&8%..8& (& '- 23'$+ 1%" (+ (&, .(&8$+8-*'( +$U& —#$+&
7(0-+72 = '= 23'$+ 7( +$%& I$%.+". %+ 2,-, 7(& "(%5 8.2/'& 7(& 7'848$&""& 7( ,.-+88%..&
/$"(/,"1& (5'8—+, T-+& /( &(/,(%. (, 7C ' (+&(O*'( 7( /(& 8.%(& ('-"&'8'( 8-. 2/.",
+5%8& ' -#$+& .(7(0-+72 '$.& 7(& "+,(H#(+,"$+& 7( - &(O-"+( 7(.+"6.( <«( 8(+&( 1%( '$+
8%%..— (U(/,"#(O(+, #$%8 -88%.,(. 7(& .28$+&(& &%. = '- 1$'& ' 2,-, -/ %(" '(& 8.%(,& = /$%.,
(.O(7-02"$.-"$+ 7% +#(-% 7( &(#7/(& (, "(& 8.5(,& 8% &.%/,%.—+,& = '$+3 ,(.O(

$ $.8 7( '- 8.(0'6.( .2%+'$+ <-#-"8 8$82 '- 1%(&'$+ 1% - (% ""72( 7(
8.$888(. /(,( #(&'S+ J ( +-" 8-& (% #.-'O(+, '- .28%+&( O-"& /( &$'. " @ - (%
1% 1%(& *.%", &

$+ 8.$888 (& 7( 7. 1%(" &&S$/'-,'$+ (& /$+,.( /(. (&$%, 'S+  *'(+ &B. 8%%. '- £'08'(
( *$++( .—8$+ 1% (+ 7'U2.(+,'C 8-. .-88$., = U+( 7(& -%,.(& &%, '$+& « /C-
.(8.26(+,( 8-. $%. :RRRRR [O 8-./$%.%& (+ ,.$8 / (& = 7".( 7( 3X/;2& &', :RRRR",.(&
7(/-*%.—+ 8-. $%. (MR $++@ 7( ° /(& = 7".(" (U(, 7 &(..( 8.$7%', 8-. /( 8%.8'%&
7/ I%=%+ (&G, 7 -""(h.8 %+ 8(, = 8.888&(. % .(+C'(7(' +#.$++(OC+, (.(
8$%,'$+ (& /$08'6,(0(+, 72".~+,( /-. ("(/$+/ (+,.( 8%. Y%+ ,.$+D$+ ,.6& 4-"*'( %+ O-5'0%0
7C /% =$+ 19" +( #- 4=".( 1% -%30(+,(. -#({/ '= /"./%-"$+ 1% #'(+, 7C' %(&  (8W& '(
1870 7C0 M $+-+$2= "™(& 7-O %+( -%30(+,-,"$+ /$+&'72.-*'( 7( ,.-4'/

(+ (& 8-& $%-*'(a

" | # $ (S48 = #5,.( 1%(&'$+ %+( 1%(&'$+ 7% 0>0( $.7.( 1%'
+$%8 (& 8%&2( 8-. +3$+( 7( CAW -* (= MR S $'& +(4-%T.-", " 8-&
(+'. /$08,( 8%%. %+ 8.%(, 'O8-/,~+, /$+&'T2.-*'(O(+, ' (+#.$++(O(+, 7(& -5(& 7(
20 (5'$+ O(+2& -/ (" (O(+ 8-. '( .(+C'(7(" +.$++(O(+, ( (+ $88%8""$+ ~#(/ /(
8.%(, +$,-00(+, .-O(+(. '(& 20'848'$+& 7(& ,.-+E8$.,& = "(%. +#(-% 7( EER 7"/" 9R9R (,

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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2-"8(. W+ &/;20- +-'$+-' T(& +SUHC'(& "+.-& %/ %. (& T( ,.-+&8$., .U, (& (, #$'(
1(.2¢& 3

# - 1%(&,"$+ (&, ,.6& "+,2.(&&—+,( (' .(F+, %+ 8(% '- 1%(&,"$+ 7(
$+8&"(%. &%. ‘(& ,.-+88%.,& /$"(/,"1& ' 8(%, -88-.-6,.( &%. '( 8.%( 7("

1%( +$%8 + -#$+8& 8-& .(3-.72 7( 8.68& '(& ,.-+88%.,8 /$"(/, & 7( '- O>0( O-+6.( '(&
1%(&,'$+& 720'%&'$+ 7(  °  $,.( 8%+, 7( #( /(& 1%$+ - /1 %+ 8.$*'60(
@&H"C'(O(+, .$%,"(. 1% $+ +( 8-#'(+7.- = .28$%7.( 1%( 7 O-+'6.( .$%,"6.( +$%& (+
8$00(& 8(.&%-728  —+& '( THE&'(. +$N& —-#$+& 4-", W+ ( -+-"0&( 7( '2,-, (5'& -+, 7(&
,.—+888$..8 (+ /$O0%+ %+( -+-'0&( 7(& 8.%(,& 8$.,2& 8-. '( (" 4%, *"(+ /$08.(+7.(
1% -% +"#(-% +-,"$+-" " @ - 7('- 8-., 7(" -, w+r( #2."-*'(#$'$+,2 7 O(C,.( ' -1/ (+, &%.
‘(& ,.-+88%..& (+ /$00%+ &%. '(& ,.-+&8%.8& 4(..2& LU#-%5 8%%. '( ,.-+&8%., 7(&
O-./;-+78(&

$/-'(O(+, &%. /( 8.$*'60( "4-%, *'(+ #$". 1%( & '$+ - R$% 9 O"+%, (& 7( *$%/;$+ ,$%&
'(& O-,"+& $% ,$%8 '(& 8$".8 ="- .$5 (.,( '(&8.$*'60(& &%. '- 85+, 19( +$%& ~#$+&
U+ ( &$%& /-8-7"2 T( RV (, $+ (&'O( 1%( ' $+ +( #- 8-& *—"8&(. '( ,.-4'/ .$%,"(. 7-+& '(&
OR 8.$/;-"+(& —++2(& 7( :RV  (/(4=", $+ +( .28$%7.- 8-& '( 8.$*'60( 8.2/'¢ 8-. '(&
.—+88%..8 (+ /300%+ ('- O>0( O-+'6.( &%h. '(& 20"8&'$+8& 7( 3-) = (U( 7( &(..( / (&
*(+ W+ ( 8" 1%( 7( +H#(-% +-,'$+-" 1% .63'(.- /(,,( 8.$*'20-"1%( (- + (08>/;( 8-&
1%( 8%. 7(& 8%+,& ,.68 '$/-%5 " +$%& &(O*'( 8$8&™"( 7( .28$%7.( '~ 1%(&,"$+ 8-. %+ 8.%¢(,
$%,(.

' 8%, - 1%(&,'$+ T(& 20'88'$+8& 7( 3-) = (U(, TC &C.( " 4%, *'(+ #$". 1%( +$%8 '(&
—HBHE 2,07"2(& T-+8& /( 8.%(, $+ - (U(/,"#(O(+, 7%+ /C2 U+ .="$+3(O(+, 7(& ,.~<(,& 1%'
=" 1%( " $+ %30 (+,( '~ /$+E$00-,"$+ 7 (R&(+/( (, 7$+/ '~ 8.$7%/,'$+ 7(& 3-) = (U(, 7(
&(..( O-"& 7%+ -%,.( /C,2 (+ .28$'#-+, '(& 8.$*'60(& 7( /$+3(&'$+ " @ - O$'+& 7(
*$0/;$+8& " @ - O$'+& 7( /$+ES00-,"$+ "+, ( U 4+-" 1%—+7 $+ 4", '( *"-+ &%. '(& 3-) =
UG TCEC.( +SN8 —#$+8 Ut ( +(%,.-"2 (& T(%5 (L(8& &( /$O8(+&~+,

| # $ +(7(+6.( 1%(& 'S+ J
% & $ " o+ .(O-.1%( = 4-".( &%. /( 1%" #'(+,
7>.( 7', 8-3( MU 7( '2,%7( 7( &@+,;68( $+ " (& 2/.", = '- &'+ 7% 8-.-3.-8;( @ B
' DAL B & & ;
B ./ A - G g ) . -G Eo

5/%&() OF' O-"8 /( + (8 8-& ,.68 /'=". $h, /(- + (& 1%( /$+,.-7"/ 'S+

%,.( .(O-.1%( $+ +$U& 8-."( *(-%W/$%8 7 2,%7(& 1% $+, 2,2 4-",(& (, -%&&" 7 2,%7 (& 1%"
& (U(/ %(.$+, -8.68 '- 8.'8( T( 72/'&'$+ 7% ,.-/2  (.&$++("(O(+, <( ,.$%#( 1%( /( + (&,
8-8 ,.68 ,.—+&8-.(+, 8-./( 1%( 7(O-"+ '( O"+&,.( 8C%h 7. 1%" /;$&, '(,.~/12 ( '(,.-/2

C&( (47 7908.( 1h( (& "O8-/.& &(.$+, +(..(O(+ 8%& "08%. —+& (.S 1% /(
+ (& 8-8 82."(%5 7% ,$%, ' 4-%, 1%( '(& 2,%7 (& &$'(+, /$08'6,(& —#—+, 1% %+( 72/'&'$+ &S,
8.8( (& *>,(/$OO( *$+$%. 2 (&' .(&8$+&—*'( 4+-+/"6.( 7 %+( (+,.(8."8&( <«( +( #-'&
8-& 7'.( = O$+ 1%( <" 8.8 ,("( 72/'€'$+ (, 1%( £+-"(O(+, -8.68 1%-+7 <«( &%'& -"2(
B (<410 (. " O - —+$H2 %t %5 7+.2.>, 7(b RV  (+(&(.-"& /.27 (a
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(. $%#( 1% /( + (& 8-& ,.68 &2."(%5 a

1 $ ~7-0( -#() #3%& 8.'8 /$++-"88-+/( 7( ' (+&(O*'( 7(& 2,.%7 (&
1% $+, 2,2 (U(/ %28 ('(& &S+, ='- $OO'8E'S+ $F ' $+ 8(%, '(& /$+&%', (. (, 23-"(O(+, &%.
& ( +$.020(+, 7( ,.-#H-U%5 $+ 2,2 1-"& ' (& ,$%, = 4", #.-" 1%( &%. 7(& 8%+
(5,.>0(0(+, 8.2/'¢ " @ - 7( ' -%& (O(+, = b=".( = "= '+  $%& —#(O #% 1%( &%. /(.,-"+&

~88(/.& <" 7(0-+72 -% O-6,.( 7 $%#.-3( 7( /$082,(. /(- 7$.(& (, 72=  $%& #$U&
(F7Q *'(+ /$08,( 1%" +( &(.-", 8-& .—"&$++-*'( 7 -"(C. 2.%7"C. '(& 1%-,.( ,.-/2& %&1% %
8%+, /$08'6,(O(+, $82.-,"$++(" 8%%. 8$%HS". '(& O, (& (+ /;-+'(. 7(O-"+ -'$.& 1%" +0
(+ ~%.- 1% %+ 1%' &(.- ., (+%

B&(+,'( 7(&'08-/8 - 2,2 .(3-.72 &2."(%&(O(+, /( &$+, 8%,C, 7(& 7'48$&'" "8 7( 72,-"&
1%" #- 4-"$". /$08'2,(. &%. '(&L%('& <( 7(O-+7( 8%%. /(.,-"+& 7 (+,.( (%5 7( +( 8-& ,-.7(.
( 7-#-+/(. (+,(088 O-&1%2 7( +( 8-8& -, (+7.('- 72/'&'$+ /-. 7( ,$%,(4-D$+ " 4-%7.-
'@ UI-"( == 88.'(  .—-+/;(O(+ .(3-.7Q 72= /(1% (58, ( / (& /$+&T2.-*'( " +@ (+
.- 8-& 2+$.020(+, 8% (+,(.O(& 7'08-/,8 U+( 4$'8 '( 8.%(, ,(.0"+2

#O #S%8 #% (& 2%7(& 7'08-/, 1% &+, I$%.+'(& = '-88%" 7+ 7$&&'(. 7 (+1%>,(
8U*"16( I, *'(+ " @ - O$+& 7( O-,"6.(& 1%( +$U& (+ -H$+& -%$%.7 ;%" &%. ' (+&(O*'(
7(8& ,.~#-%5 7 2,%7 (& (U4(/ %28 8%%. '(& ,.-/2&

% & $ (' -".(3-.72(& (+ 3.-+7( 8-.,"( 8-& ,$%,(& 7-+&'( 72,-"Y
I $ % —#() HSUE ,.$UH2 1% " O-+1%-", J
% & $ +2%'$+ 7( 72%-, 8U*"/ /(1W' (& ' $*(, T(&3(+& & (58."0O(+,

G 1%-+7 $+ (+,(+7 1% " @ - 7(& "+, (#(+-+,& +$,-00(+, '( *-&&"+ 8%%. .(&'(& 7%+, +$U&
+-#$+8 8-8 /$++-"88-+/( / (& U+ ,-& 7( 8(,"& 72,-"& /$OO( /(%" '= 1%' 2,$++(

I $ %. /(, -&8(/, 8-."/%"(. +$U& ~#$+& 7(O-+72 1%( /( &S$', . $%, =

1", /$08'2,2 " +( &(O*'( 8-& 7( ,$%,( 4-D$+ 1%( ''08-/, (+ ,(.O(& ;07.-%"1%( &%. .(&'(&

J8A%( 7 >,.( L9CL%( /398 T(/$+8T2.-%'( " /(- —#-", 2,2 (/& 1C- -%.-", 2,2 2,%7"2

(8%, (4-D$+ " @ ~%.— 7(& 7'€8$&" 48 7( ., (+%( 7(& (~%5 $+ +( #- 8-& 4-".( T2#(.&(.

7 %+ &% /$%8 ,$%, (& '(& (-%5 7( WEL("(O(+, 7( " -%,$.9%,( 7".(/,(O(+, &%. .(&(& /(-

+( &I, ~O="8 ="+&" (- #->,.(4-", /(- #->,.(/$082,2 8-./( 10( /(- 4(.- 3-3+(. %
,(08& (, 1%( /(- 8(%, .-&&%.(.

(+ (& 8-& U+ 2'20(+, 1%" -88-.-5, /$O0( 1$+7-O(+,-' 8%%. /;$'&". ,( ,.~/2 $% Y%+ ~%,.(

'08-/, + (& 8-& 7%+( ,("( "08$.,—+/( 1%( '$+ 8We&( 7".( 1%( / (& "..2027'-*'(  (
+ (& 8-& 7% $%, '(/-& J(+H(C% " =%, *'(+ .(3-.7(C '(& 'O8-/,& "O8$.,~+& (, (+&%"(
$+ . ~#-""( &%. '~ O-+'6.( 7 -%& (. (, 7( O+O'&(. "(& "+/$+#2+'(+ & 7(,C $% ,C 8.%( (
+( /.$'8 8-& 1%( ' $+ 8(%, 7(O-+7(. &% = .(,-.7(. '( 72*-,Y

% & $ (8%, (4-D$+ ' 2,%7 (#- &(4-".(a

1 $ "+ & 4(.- 8-& 7T-+& '( O>0( 7(3.2 7( 72,-" &%. '(& 1%-~,.(
2.07(& (' &CAC~ —#(/ U+ -8, (O(+, &+ &%. *( .72 1% ~%.- 2,2 .(, (+%
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% & $ - &0 ( .2-7,'$+ 1%( <=" -%S$%.7 ;%' /( + (& 8-& 8-. .-88%., —%5
72,-"% (U, #(O(+, $+ &( 8%8( 7(& 1%(&,"$+& 8-. .-88%., ~U5 "+ (#(+,'$+& (, 8-. .-883.,
088" = T(& I$+,.~7"/,'$+& 1%" ~88-.—"8&(+, 7-+& '( .-88$., /(- &W&/",( 7(& "+, (..$3-,'$+&

1 $ %. '(& /$+,.-7"/,"$+& 7% .-88%., /( + (& 8-& 7% O>0( $.7.( &" @
- 7(& 7;%8(& 1%" -88-.—"8&(+, /$O0( /$+,.-7'7,%".(& 8380 7(& 1%(&'$+& (5,.>0(O(+,
8.2/'%(8 &" @ - /$+,.-7"/,'$+ +$%& -88%.,(.$+& 7(& .(/,1/-"1& & /( + (& 8-& '( /-& &
/(& %+ O="(+,(+7% $% 1%(C1%( /;$&( 1% (& O-' (58."02 '( O-6,.( 7 $%#.-3( #$%&
28%+7.-  $8Q) #$,.( 1%(&,'$+ 7( 8.202.(+/( 8-. 2/.",

% & $ '+Q - 8-8& T( &N/ <( .2-3'88—"& 8-./( 1%( < -#-'& "'O8.(&&'S+
1%( " $+ + -#-", 8-8& .28%+7% = "= 1%(&,'$+ 7( $+&'(%. 7(

" Io# $ 10 - %+ /(,-"+ +$0*. ( 7( 1%(8&,"$+8& 2/.", (& 1%' +$%& $+, 2,2
882 (& ~U5LH(" (& +$%& + ~"$+& B~& .288+7.( $h, 7( &%, ( 8-/ (L% S+ (& - ,"2(& 7-+& %+
J( -+ +30%.( T( /=& 1( &S+, T(& 83+8 7( 72,="8 *'(+ 8.2/'¢  ( ,$%,( 4-D$+ ,$%,(& (&
1%(8,"$+& . (/ (#.$+, %+( .28+&(

I $ + 8%, (& /(.

58,(, " U+( 7'&-+/( .23'(O(+,-".( (+,.( '(& &"$& '- /$$82.—,'#( (, %+ ( -%,5.$%,(
& U (& ,.~/28 (+,'"(++(+, "& /$08,(J  +&-", 1% -#(/ '(& &"$& " @ - 1%(1%(SE
7(& "81%(8& 7 (58'$&'$+ ( .287(+, T( - $$82.-'#( 7%, '( &-#$'. O-"& +$%&
HSNE .28+7.$+&

$00(+, - 2,2 8."% (+ /$08,( '( P —+ 7( 728'-/(O(+, 7(& "+2.-".(& 7(
—HTEH2(8) T-+& " 2,%7( T #H-"—, (8 ( $H&(" 3242 Th ' 7 '&( 7(O-+7(
/$+$.020(+, = &$+ /$%.."(. 7% JREJ9RRS '- /$+4+%'2 7(& '+2.-".(& 7(
—HTSH2(8 "+ &

$%8 8$UH() 8(%, >,.( @ .28$+7.( /-. +$U& —#S+& (% %+ ( "+, (HCH'S+ ( W+ /-3"( 7 -7, (%.&
7(- 8-, 7( $7(~+7$ 1%" (& %+( -88$/"-"$+ 7T( .—+7$++(%.& & /( /$08-"*'( -#(/ '(
J

# (+&(O*'( 7(& /;(O+& ~+7$++2(& 1% - 24$1%2  $7(.~+7$ = '-
2%HS+ 8.2/27(+,( &S+, 23-'(O(+, 7(& /'./%-"$+& -3./$' ('(& $+ 2.2 8.&(& (+
/$08,(

I $ S8 #2.4'(.() '~ /$08-,"*"" 2 7( '(%.& 8.$8%&",'$+8& ~#(/ '( 8'-+ 7(
—HT$+42(8 728-.,(O(+,-' /(- +$%& 8-.-6, (8&(+,'C  + +$%& - .(O'& /( 7$/%O(+, 1%'
#5086 8(.0(,.- 7( '( #2.4'(. ' + (& 8-& TW/"( 7( 8.(+7.( /(- (+ /$08,( / (& -88Q)
8'08'(

" (W& '( .287(+ 7('- $00%C&L'S+ (+'(& 7% $7(.-+7$ EM " (&,
O-6,.( 7 TU#.( 88%. '( $+&(" 32+2.-" 7% &W# (, 7( '- .2-"&-,'$+ 7% 8'-+ 728-.,(O(+,-'
7(8 " +2.-" (8 T( ~+T$++2(& (- - 2,2 '$*(, 7( O- /$+,."*%'$+ (, 7% /-3'C. 7 -/,(%.&
1%( +$%8 —#$+& 4-",  ( &W'& B8(.&%-72 1%( '( O-6,.( 7 $%#.-3( .(&8(/,(.- - '$'
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" I'$ P& -"$+& +$%& -..>,(.=/-." (& 9: ; :R( 1%" (& ,-.7 $N&
#U8 .(O(/"$+& *(-U/$%8 7( #$8 "+, (#(+'$+& 7( '- /:(&&( 7( /(& 2/;-+3(& >O(
~#(/ &(%'(O(+, 7(%5 8U<(,& #$%& #$0() 1%( '$+ - 7% O-' = '(& 28%'&(. /$08'6,(O(+, (+
%+ 2%+'S+ (&, ""+H,2.>, TC O /SH/(+,.( v+ 8 - 8.8/;-"+( 2%+H'$+ - (B = &'(

7-0 %+ &-O(7"= M ; :R ( 8%.,(.- &%. '- 8-.,"( "O8-/,& &%. ' (+#'.$++(O(+, -% &(+&
%.x="+ 7% ,(.OC ( &%. '(& 8.%(.& '$/-%5 7( 72#('$88(O(+, (, '(%.& "0O8-/,& .2/'8.$1%(&
~#(/ '(8.%(, 7( 8.$'$+3(O(+, 7( ' -%,$.$%, ( 7-+& &(& T'M2.(+, (& #-."-+,(&

B8 #9%& .(O(./'$+& (& O(O*.(& 7('- $00'8&'$+ (, 0$' 0>0(  $+83$".

FEUIL'EXPRESS = CoMPTES RENDUS DE REUNIONS =
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